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REVISION OF THE ARMSTRONG INSURANCE LAWS. 

N OW that Governor Hughes has unceremoniously vetoed 

the bill in reference to Section 97 of the Armstrong 
Code, passed by the New York Legislature, certain conclu- 
sions—and encouraging conclusions—may safely be drawn 
from the recent crusade which led to the introduction of the 
lfancher bill in the New York Senate and the Hamn bill in the 
New York Assembly, and their subsequent consolidation in a 
compromise measure which received the support of the various 
companies. For the moment, excluding from consideration 
any and all expressions of opinion on the part of life insur- 
ance officials and life insurance spokesmen, and restricting 
ourselves to the daily newspapers’ announcements and com- 
ments of a summary of the up-to-date situation, the infallibility 
and Heaven-inspired perfection of Section 97 is being seri- 
ously questioned, but Governor Hughes, notwithstanding the 
strong argument advanced in favor of the amendments, did 
not possess the courage to kill his own progeny. Chapter 326 
of the Armstrong Code, of which Section 97 is a notable part, 
became the law of New York State on April 27, 1906, and, 
however differently experienced insurance men may have re- 
garded it, was practically hailed by all good and _ true 
“reformers” as an infallible part of a perfect whole, and 
hence without spot, flaw or blemish. In truth, the new 
Armstrong Code in its entirety might be said to have 
occupied, for the tithe being, the position of that enviable 
being, a king, of whom Montaigne said, more than three 
centuries since: “The strange lustre that surrounds him 
conceals and shrouds him from us; our sight is there 
broken and dissipated, being stopped and filled by the 
prevailing light.” But, a couple of centuries later, it will be 
remembered, the lustre that had surrounded the kings of 
France was rudely dissipated ; men began to ask if kings really 
were infallible, and Louis Capet was placed on trial for his 
life. For nearly two years the lustre surrounding the Arm- 
strong Code made hopeless any effort to place it on trial be- 
fore the New York Legislature; but the introduction of a bill 
providing for the amendment of the section for the hard-and- 
fast limitation of expenses, and the reputed admission by even 
Governor Hughes that some amendment of that section may 
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be desirable, can only be regarded as proof positive that the 
infallibility of the whole Armstrong Code is now seriously 
questioned even outside of the insurance ranks. And when 
the infallibility of an idol begins to be called into question, the 
future of that particular idol is a mighty serious question! 
From our point of view, the recent introduction of this en- 
tering wedge is certain to make way for, in the near future, a 
much-needed public dissection of the new life insurance code 
of New York, and that fact is of vastly more importance than 
the mere question as to whether the recent modified bill re- 
ceived the final approval of Governor Hughes in 1908, or 
was vetoed by him. Granting that the section applying 
to expenses is an exceedingly trying one on all the com- 
panies operating under it, it is by no means the only trying 
section of the new laws, and there are several other sections 
of quite as serious import to the life insurance interests—if 
not of much more serious import. As the agents affected by 
Section 97 outnumber a hundred-fold all the other workers in 
the life insurance field immediately affected by all the other 
sections of the new code, naturally the great volume of pro- 
test in the ranks against the new code has come from the sur- 
vivors in the agency corps, and the legislators and “reformers” 
have had their attention concentrated, so to speak, on the 
alleged shortcomings of that particular section. But there 
are many other interests involved in the present life insur- 
ance situation in New York—and Vastly larger and farther- 
reaching interests than those of the agency force, large as is 
that interest—and that fact must not be lost sight of. So to 
do, would be to be penny wise and pound foolish, or to save at 
the spigot and leak at the bung-hole, as the homely maxim 





puts it; for the larger interests concerned include the well- 
being of all the 2,000,000 and more policyholders insured in 
New York companies, and, in fact, the very future of those 
companies. 

At this late day it would be scarcely worth while to re- 
capitulate the many and varied unworkable, and positively de- 
trimental, provisions which, unfortunately, were woven into 
the new insurance code along with its many excellent pro- 
visions at a time when blind rage and hysterical excitement 
made sober thinking and-sound conclusions impossible. But 
the new measures have now been sufficiently tested to make 
it evident that the general effect is particularly to discriminate 
against (1) the largest life insurance company in the world— 
the New York Life—and (2) the other mutual companies of 
New York State. Those familiar with the laws know that 
all of the companies of the Empire State are placed at a de- 
cided disadvantage alongside of their competitors of other 
States, and lastly, as the records of the last two years indis- 
putably show, the entire life insurance business of this coun- 
try has seriously suffered through inimical and hastily-framed 
legislation. The New York Life has particularly suffered, 
for the reason that its agency plan and agency organization 
were distinctly sui generis, and were of such a nature as to 
be most affected by the provisions of Section 97. 
of its “Nylic” plan, and other methods peculiar to it, the 
company had infused an esprit de corps in its agents, and 
built up an enormous agency plant readily capable of turning 
in upwards of $300,000,000 new business in a single year. 
sy the genius of its management, it is probable that the New 
York Life during the past ten years or so, in building up a 
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great agency force necessary to produce this large amount of 
business annually, absorbed superlative results from its 
agents—obtained the best work for the corporation and the 
policyholders of which its agents were capable—at lowest cost. 
The company was in those days, while writing this large busi- 
ness, able to exercise economy in the management of its agents, 
because they were compensated out of the first year’s com- 
mission, according to the contract made by the company with 
each agent. Now, however, the agents’ compensation is fixed 
by law, and the company has little or no leverage on which to 
deal individually with agents according to their special ability, 
because of the burdensome restrictions of the Armstrong laws. 
By an opinion rendered by the New York Attorney-General 
on December 28, 1906, Sections 97 and 98 of the new code 
were construed to mean that “the plan and agreements or con- 
tracts of ‘Nylic’ for agents cannot be continued for agents em- 
ployed after such amendments took effect.”” Section 96, which 
placed a limitation of $150,000,000 on the amount of new 
business which any domestic company might annually write, 
of course would have made impracticable the retention of the 
large agency force which had been trained up to a $300,000,- 
000 gait, and the prohibition of the offer of any prizes or 
bonuses to agents removed a great stimulus to the company’s 
agents, which had materially aided in building up its enormous 
business and produced for the least money the largest results. 
For these and other reasons which need not now be enumer- 
ated, the New York Life was severely discriminated against 
by the new laws, in effect, if not in so many words. 

The two other great mutual companies of New York city 
also especially suffered by the new legislation, the flat limita- 
tion of the amount of new business which might be annually 
written and the radical reduction of agency commissions 
necessarily operating partially to destroy the great agency 
plants which they had built up at enormous expense. In so 
far as some prescribed limitation on the amount of new busi- 
ness to be written was concerned, probably no serious objec- 
tion would have been raised by the great companies, provided 
an intelligent and effective plan was adopted. Indeed, some 
years before they, themselves, had all but agreed on the 
passage of a bill which so provided. But so involved a ques- 
tion should have received the most careful consideration ; any 
measure on those lines should have been so framed as to pro- 
vide for a gradual reduction of the big agency plants, in- 
stead of a veritable disintegration of these great assets of the 
leading companies, and the only efficient plan of the kind 
would necessarily provide for an extremely careful grading 
of the limitations so as to prove detrimental to no class of 
companies. 

As THE SPECTATOR has already said, if a reasonable ex- 
pense limitation be maintained upon the companies in the pro- 
curement of new business, the question of volume will work 
itself out, in accordance with the ability of the management. 
Neither limitation as to size, in amount of assets, or amount 
of insurance written annually, would be approved as a proper 
standard by a majority of expert life insurance men for limit- 
ing the growth of a life company. Probably the most cor- 
rect and all-around satisfactory plan of limitation would be 
allowance for net increase of insurance in force annually, 
based on percentages corresponding to the size of each com- 
pany or according to classes of companies. Sucha plan would 
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fully provide for the lapse problem and enable each company 
to show figures indicating growth and progress from year to 
year, according to the ability of its management, whereas the 
Armstrong laws seem but to provide proper legal authority 
for the disintegration of our great life insurance companies, 
of which New York is so justly proud. 

It would not be apparent to the naked eye just why the 
sauce which was good for the domestic goose would not also 
be good for the foreign gander, but the Armstrong limitations 
of new business apply only to domestic companies. The pro- 
hibition of both participating and non-participating business 
by any one company is open to the same objection, and in 
many other ways the State of New York, which naturally 
ought to be particularly friendly to corporations of its own 
creation—certainly its politicians, as well as other citizens, are 
accustomed to boast of the greatness of New York corpora- 
tions—sharply discriminated against the home companies in 
its recent life insurance legislation. For these reasons it 
would seem eminently desirable that there should be a care- 
ful investigation and consideration of every one of the laws 
of at least doubtful efficiency, and, in our judgment, when the 
revision of the Armstrong laws is again taken up, an effort 
should be made to modify them generally and effectively, in 
the best interests of the companies, agents and policyholders. 








GOVERNOR HUGHES’ VETO. 

N the space of a few months one man in this country found 
out all there was to know about life insurance, discovered 

all its evils, saw none of its benefits, and framed a code of 
laws that would make that great system absolutely perfect in 
every minute detail. Life insurance managers and agents 
may be disposed to doubt the truth of the foregoing, but there 
is no question as to its truth in the mind of Governor Hughes 
of New York. To him the legislation passed as a result of 
the Armstrong investigation is a fetich which must not be 
disturbed on any account. Agents may lose their means of 
livelihood, companies may see their business going to other- 
State organizations, and the public may be deprived of the 
protection afforded by life insurance; but the Armstrong laws 
are in no way to be changed. At the recent session of the 
New York Legislature a bill was passed to amend Section 
97 of the Insurance Law so as to allow slightly more lati- 
tude in the amounts which might be devoted to the procure- 
ment of new business. The bill was framed after most care- 
ful discussion by company managers and agents, encountered 
no opposition of weight at the hearing before the insurance 
committees of both Houses, and was passed unanimously. 
After the bill reached the hands of the Governor another 
hearing was had, and its merits were endorsed with unanimity 
by managers of companies both large and small, by the en- 
tire agency force of the State, and by authorized representa- 
tives of the agents of the country. Not a single voice was 
raised in opposition, and it was, therefore, somewhat of a 
shock to learn that the bill had been vetoed by the Governor. 
In commenting upon a veto of another measure by Mr. 
Hughes, a daily newspaper of New York said: “If the Gov- 
ernor felt, as a matter of principle, he must veto the bill, we 
are sorry he was not able to support his action by reasons 
more consistent with themselves and by arguments of higher 
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validity.” A perusal of the message vetoing the amendment 
to Section 97, given in another part of this issue of THE Spec- 
TATOR, makes that comment again applicable. The Governor 
fears that the amendment will open the door to extravagance 
in procuring new business, although he was shown conclu- 
sively that the smaller companies and those well known to 
have been conservative at all times were equally affected with 
the racers of the old days. It was also demonstrated that 
the total expense limitation would be affected by an exceed- 
ingly small percentage. All these arguments have gone for 
naught, and an attempt is made to justify the veto by refer- 
ring to the gains made in the savings from loadings during 
1906 and 1907. It is true that important gains were made; 
by reason of the restrictions, it was not possible to write 
much new insurance; and the gains would not have 
been so large, even under the wonderful Armstrong laws, 
if the conditions had been such as to permit the com- 
panies to write their full quota of business. Because the 
companies were suddenly checked in their quest for new 
business the effect of the large volumes of business writ- 
ten in former years became instantly apparent in the 
savings from loadings, and not because of the savings 
effected by the Armstrong laws. Governor Hughes evi- 
dently does not comprehend the real reason why such large 
savings in loadings have recently been made. It is a matter 
of deep regret that this amendment should have been vetoed, 
as the companies of New York in particular still have the 
brakes applied to their progress and must stand supinely by 
and see other State life companies capture business which 
they might obtain. Governor Hughes has shown again that 
he is not in any sense a man of broad views, but one who, 
when once possessed of a certain idea, believes that there is 
no further argument to be heard. The agents who believed 
in his willingness to be convinced by a proper presentation 
of facts and arguments are greatly disappointed, and must 
now realize that the Governor’s ideas are based upon premises 
entirely at variance with the actual conditions of the business, 
and that his temperament does not permit of a change of base. 





HE liability of fire insurance companies for losses result- 

ing from earthquakes was decided in favor of the com- 
panies by the King’s Bench Division in London last week. A 
Manchester firm brought suit against the London and Lan- 
cashire Fire Insurance Company to recover for losses incurred 
at Kingston, Jamaica, in consequence of the earthquake that 
eccurred there in January, 1907. The policy of the company 
contained the earthquake exemption clause, and in defending 
the suit the company claimed that the loss of the property in 
question by fire was occasioned by the earthquake, and that 
consequently it was not liable. The case was vigorously con- 
tested, able counsel being engaged on each side, and numerous 
witnesses were brought from Jamaica to testify in the case, 
which occupied the court for nearly a month. The court ac- 
cepted the company’s view of the case and held that it was 
not liable under its policy. This decision will probably end the 
litigation begun, or threatened against, the companies for the 
Kingston losses, as nearly all of them contained the earth- 
quake exemption clause. While the decision bears heavily 
upon the propertyowners of Kingston, who relied upon the in- 
surance companies for money with which to rebuild the city, it 
seems in accord with common-sense views of such disasters. 
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There is no good reason why a particular class of citizens or 
corporations should stand the losses of an entire community 
from causes beyond the control of anyone. The earthquake was 
a public calamity, and the consequent losses should be shared 
by all. Had a decision by such high authority as the King’s 
Bench been on record at the time of the San Francisco earth- 
quake, the companies would undoubtedly have taken advan- 
tage of it and so saved millions of dollars that have been paid 
by them to earthquake sufferers in that city. But some com- 
panies were so anxious to obtain an advantage over their com- 
petitors that they announced their readiness to pay all losses 
at once, and so prevented the majority of the companies from 
standing upon their legal rights. United action on the part 
of the companies in San Francisco, on the lines of the King’s 
Bench decision, would not only have saved them millions of 
dollars, but would have prevented the failure of several com- 
panies and the financial embarrassment of many, at the same 
time fulfilling their lawful obligations to their policyholders. 
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IN AND ABOUT NEW YORK. 

William W. Reid, president, and S. C. Callaway, vice-president of 
the Empire Life of Atlanta, Ga., were visitors in New York last 
week on business pertaining to the company. The Empire Life is an 
old-line organization, conducted by men of experience, who have been 
working for some years to build up a strong organization. Its plans 
are inherently sound and backed by ample funds, so that every obli- 
gation will be promptly met. The success it has achieved is the best 
tribute to the ability of its management. 


Rudolph Recht, of the New York city general agency of the North- 
western Mutual Life, was the company leader in paid-for business and 
paid-for premiums in March, 1908. The agency’s record for the first 
quarter of 1908 shows that $4,597,400 paid-for business was written, 
as compared with $3,065,200 in 1907. 

The Massachusetts Supreme Court has upheld the contention of 
the Metropolitan Life that the New York and Massachusetts tax 
should apply only on premiums charged or received during each year 
after the New York law went into effect, upon contracts made during 
that year, and pre-existing policies outstanding were not to be con- 
sidered. In view of this decision the Metropolitan Life will recover 
from the State of Massachusetts $73,564 paid in taxes during 1902, 
1903 and 1904. 

F. A. Wallis & Co., managers of the Greater New York department 
of the Home Life, have opened a branch in the Reliance building, 32 
Union square, in charge of P. J. Schwartz, formerly with the Pacific 
Mutual Life, as manager. B. Widman, who has been with the Home 
Life for some time, will have charge of another up-town branch. 

Julian Sonntag, secretary and treasurer of the West Coast Life In- 
surance Company, was in New York last week for the purpose of 
seeing his wife and daughter start on a trip to Europe. 





NOTES FROM PHILADELPHIA. 


Nearly 130 members of the Penn Mutual Agency Association attended 
the conference held at the Bellevue-Stratford during three days of 
last week. Second Vice-President William H. Kingsley read a paper, 
the subject of which was, “Making the Most of It,” which was very 
zpropos, in view of the recent legislation affecting life insurance 
companies and the business depression. Other speakers and their 
subjects were: Clinton F. McCool of Newark, N. J., “How Best to 
Secure New Business”; Dr. Harry Toulmin, assistant medical direc- 
tor, “Medical Selection, Past and Present.” On Wednesday the 
members spent the day in Atlantic City, returning in time to attend 
the theater in the evening, and on Friday evening the twenty-fifth 
anniversary meeting was closed with an elaborate banquet in the 
clover room of the Bellevue-Stratford. At the banquet, J. Edward 
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Durham was toastmaster, and the speakers were George K. Johnson, 
Robert Dornan, Joseph A. Goulden, Lincoln K. Passmore, George 
Wharton Pepper, E. H. Hart and James F. Hope. 

The Quaker City Life Insurance Company, with executive offices 
in this city, filed articles of incorporation in the Camden County 
(N. J.) clerk’s office last week. The capital stock is $100,000, and 
the incorporators are: Giles S, Doty, Fred. D. Doty, John Graydon, 
J. W. Weil, Walter Thomas and Jesse EF. Harris of this city; Bela 
J. Porter and Loren I’. Vosburgh of New York city, and Thomas 
B. Hall of Camden, N. J. 

Word was received here last week of the arrest in Bristol, Va., of 
D. H. Willard, formerly employed as general agent of the Tennessee 
district for the Employers Indemnity of this city. The charge against 
Willard is embezzlement. He is said to have also instituted suit 
against the company for breach of contract. 

Hare & Chase, the prominent agency and brokerage firm which for 
many years has occupied ground-floor offices in the building 415-417 
Walnut street, were taken by surprise a few days ago to learn that 
The 
Travelers will begin alterations to modernize the building early in 
the fall, and after completion of the work will concentrate the Phila- 
delphia offices of the company in this building, thus necessitating the 
removal of all the other tenants. 


the Travelers had secured a long lease of the whole building. 


H. O. Chapman, who recently resigned as the Philadelphia repre- 
sentative of the Connecticut Mutual Life, has formed a partnership 
with his brother-in-law, under the firm name of Chapman & Oliphant, 
and they have been appointed resident managers of the Prudential. 
Their offices will continue at 520 Walnut street, where Mr. Chapman 
has been so long, because the lease of the offices has always been a 
personal matter with him. 

Herbert S, 
accounts, is in charge of the operations of the company here pending 
the appointment of a new representative, and he has opened offices in 
the Drexel building. 


Fisher, the Connecticut Mutual’s inspector of agency 


The New Amsterdam Casualty Company has appointed George F. 
Purdy manager for this city, succeeding Irving E. Moore. 





THE MIDDLE STATES. 


AMENDMENT TO SECTION 97 VETOED. 


Governor Hughes Declines to Give Relief to Companies and 
Agents—Argues that it Would Open the Door to Extrav- 
agance—Quotes Gains in Loadings as Evidence of 
Economies—Considers Measure I!l Advised. 

On the last day allowed to him by the State Constitution, Governor 
Hughes of New York vetoed the bill amending section 97 of the New 
York The following memorandum was attached to 

the veto: 

The principal purpose of this bill is tc authorize insurance companies 
to increase their outlays for procuring new business. It is proposed that 
the amount available under the law for this purpose shall not be charged 
with the amounts expended for medical examinations and for inspection 
of proposed risks. This cannot be justified, as it would permit unwar- 
rantable outlays and facilitate a return to the injurious conditions of 
past years. 

The inadvisability of this change without some compensating restric- 
tion is recognized in the bill itself. For it proposes to limit first-year 
commissions to fifty per cent of the premium. This restriction, how- 
ever, is illusory and not real. For the bill does not prevent the expendi- 
ture in other ways of the moneys which it makes available. It is not 
simply the rate of commissions in which the policyholders are interested, 
but the amount which is actually paid out under any form of compensa- 
tion in the effort to obtain new business. The bill must, therefore, be 
regarded as authorizing, in addition to what is now allowed by law, the 
expenditure of an amount equal to the medical fees. And this I believe 
to be unwise. 

The present law prohibits bonuses, prizes and additional compensa- 
tion ‘‘based upon the volume of any new or renewed business or the 
aggregate of policies written or paid for.’’ It is proposed to amend this 
by inserting an exception so that the clause will prohibit such bonuses 
and all increased compensation ‘‘based upon the volume of any new busi- 
ness or the aggregate of policies written or paid for, except increased or 
additional commissions or compensation on renewal business within the 
limitations set forth’? in the section. The abuses which had arisen 
through the promise of bonuses and rewards of various sorts for obtain- 
ing a given amount of business made it advisable to impose the present 
restrictions. No sufficient reason appears for a change in this policy, 
and in any event the amendment could not be approved in the ambiguous 
form now proposed. 

Nothing was more clearly revealed in the legislative investigation of 
insurance conditions than the losses which had been inflicted upon the 





insurance law. 
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new business. Imposing totals of the amount of business written and of 
premium income were paraded before the public as evidence of success- 
ful management, regardless of the fact that while reasonable accessions 
are desirable, the pressure for new business at exorbitant cost is a posi- 
tive injury to the policyholders and makes serious inroads upon the 
gains and accumulations to which they are entitled. The true standards 
by which insurance management must be tested were obscured. Those 
who desired to conduct business upon an economical basis and with proper 
regard to the interests of the policyholders were driven by the stress of 
competition to outlays which they did not approve. It was apparent 
that while an increased public interest might enforce economies for a 
time, there would be almost inevitably a recurrence of these conditions 
if the business were not placed under suitable restrictions. 

Consequently, restrictions were imposed with regard to the new busi- 
ness which might be written and the amount which could be expended in 
obtaining it. These limitations are in the interest of the companies 
themselves and of the large number of our people who depend upon pru- 
dence and conservative management for the protection of their homes. 
They should not be changed hastily, or without adequate opportunity, 
with a proper range of experience for determining wherein any change 
may be advisable without paving the way for a repetition of abuses. 
The present bill cannot be regarded as a mere corrective amendment for 
the purpose of improving the law in a manner consistent with its purpose. 
It must be tested by what it will permit and not by what would actually 
be done under it by conservative managers. The bill itself gives an 
illustration of its possible effect by the concluding amendment exempt- 
ing from the provisions of the section companies organized on the assess- 
ment plan which are now doing business as level-premium companies 
with full reserve. This amendment, I understand, was introduced to 
save at least one company from the crippling effect of the competition to 
which it would be subject if the larger companies were afforded the op- 
portunity of increasing their outlays as proposed. 

Much has been said with regard to the reduced amount of business 
written by the New York companies during the last year, in which the 
present restrictions were operative. It is unnecessary to attempt a 
statement of all the causes which produced this result. It is desirable, of 
course, that new business to a normal extent, based upon normal cost, 
should be obtained. There is no sufficient reason to doubt that it will 
be. But there are other matters which also must be taken into con- 
sideration. It is useful to note the gains which have resulted from 
economies and reduced pressure. Without attempting within the limits 
of this memorandum a complete comparative statement a few signifi- 
cant facts may be mentioned. 

In the case of the New York Life Insurance Company the gains from 
loadings in 1906 amounted to $5,770,805. In 1907 they amounted to 
$7,394,545. In the case of the Mutual Life Insurance Company the gains 
from loadings in 1996 amounted to $2,927,767. In 1907 they were $4,- 
175,711. In the case of the Equitable Life Assurance Society the gains 
from loadings in 1906 amounted to $3,179,910. In 1907 they were $3,222,279. 
The comparison would he still more striking if it were made with the 
years preceding 1906. 

The gains from economical management have already been reflected in 
largely increased amounts set apart for payment in dividends, and the 
policyholders will reap large benefits from the reduction of expenses. 
Proper conservatism will vindicate itself and the New York companies, 
as their improved condition becomes known, will not suffer, but rather 
gain, from comparison with those which operate more extravagantly. 

While I am desirous that insurance agents should receive reasonable 
compensation, and such rewards as regard for the interest of policy- 
holders will justify, and that our New York companies shall have the 
recognition and enjoy the confidence which they deserve, I cannot ap- 
prove the bill before me, as I believe that its provisions are ill advised, 
and that its enactment would impair the safeguards which should protect 
this important business. 





Albany Legislation. 
[From OUR OWN CORRESPONDENT. ] 

In the final round-up of thirty-day bills, Governor Hughes signed the 
bill of Senator Tully, amending section 60 of the insurance law, in re- 
lation to estimates and misrepresentations. Its provisions follow: 

Section 60. Estimates and misrepresentations prohibited.—No life in- 
surance corporation doing business in this State, and no officer, director 
or agent thereof shall issue or circulate, or cause or permit to be issued 
or circulated, any estimate, illustration, circular or statement of any sort, 
misrepresenting the terms of any policy issued by it or the benefits or 
advantages promised thereby, or the dividends or share of surplus to be 
received thereon, or shall use any name or title of any policy or class 
of policies misrepresenting the true nature thereof. Nor shall any such 
corporation or agent thereof make any misrepresentation to any person 
insured in another company for the purpose of inducing or tending to 
induce such person to lapse, forfeit, or surrender his said insurance. 
Any violation of this section shall constitute a misdemeanor, and it 
shall be the duty of the Superintendent of Insurance to revoke the license 
of the corporation or agent so offending. 

Governor Hughes also allowed to die the bill of the committee on in- 
surance amending section 97 of the so-called Armstrong law so as to 
increase the amount of money life insurance companies might spend in 
obtaining new business. 


Albany, May 26. LANCASTER. 





—The Union National Securities Company of Pittsburg is promoting the Union 
National Life Insurance Company of Delaware. 

—The Guild of the East of Coudersport, Pa., which began business on May 1, 
has for its officers John F. Stone, president; A. F. Smith, vice-president; F. A. 


Raymond, secretary; Hon. F. C. Leonard, treasurer; W. K. Swetland, counselor; 
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Dr. R. B. Knight, medical examiner; Rev. Norman Stockett, chaplain. J. D. 
Stevens and E. W. Smith of Coudersport are the managers of the association. 

—Henry Bruckman, formerly with the Mutual Benefit Life at Pittsburg, has 
been appointed Pennsylvania State superintendent of the Pacific Mutual Life, 
with headquarters in the Empire building, Pittsburg. 

—White Park, formerly owned by the late John A. McCall of the New York 
Life, has been purchased by Myron H. Oppenheim of New York at sheriff’s 
sale, Mr. Oppenheim paying $108,000 above the $100,000 claim of the Metropolitan 
Life. The Metropolitan foreclosed several months ago, but the sale was held up 
by a restraining order, 

—John K. Gittens of Philadelphia, for several years a successful general agent 
in Eastern Pennsylvania, but more recently in commercial life, returns to the 
life insurance business as general agent for the Inter-State Life for the counties 
of Philadelphia, Bucks, Chester and Montgomery in Eastern Pennsylvania, with 
headquarters in Philadelphia. 

—The Washington Life and Annuity Society of Pittsburg has been chartered as 
a fraternal. The association’s headquarters are in the Union National Bank 
building, and the officers are: President, Robert C. Johnston; vice-president, F. 
S. Hamilton; secretary, Allen Todd; treasurer, George S. Sarver; medical ex- 
aminer, Chas. G. Eicher; counselor, Clarence Cooke. 





THE WEST. 


Ohio Notations. 
[FROM OUR OWN CORRESPONDENT. ] 

Something of a sensation was caused at Youngstown the past week 
when the bodies of Jacob O. Besore and his son, Jacob S. Besore, were 
disinterred for examination at the request of two life insurance com- 
panies. It is claimed that traces of strychnine were found in the young 
man’s stomach, while that of the father appeared to be not over one- 
third as large as it should be. The father carried $5000 insurance, while 
the son had $8000. It is said that the latter’s income would not warrant 
him in carrying anything like that amount. The cause of death in the 
case of the elder man is given on the records as laryngitis, while that of 
the son is put down as acute gastritis. 

At the annual meeting of the insurance department of the Brother- 
hood of Locomotive Engineers at Columbus last week, it was decided to 
allow indigent members to draw a certain amount from the funds, rather 
than leave it until death for their families. The ameunt so drawn will 
be deducted from the benefits at death. It is said that fully ninety-five 
per cent of the members of the Brotherhood carry insurance in this de- 
partment, and of the other five per cent the majority are ineligible be- 
cause of physical infirmities. M. H. Shay of Cleveland was re-elected 
secretary and treasurer of the department. This was the only officer to 
be chosen at this time. O. M. C. 

Cleveland, May 25. 





Convention Plans Progressing. 

At the May meeting of the Life Underwriters Association of Los An- 
geles, the reports of the various committee chairmen showed that plans 
for the national convention, to be held in August, are progressing in 
true Western style. As the programme now stands, there is not a chance 
for a dull moment from the time the guests reach Williams, Ariz., until 
they leave San Francisco. The places to be visited furnish a variety of 
scenery unequaled in beauty on any continent. The Los Angeles Cham- 
ber of Commerce is arranging for one hundred automobiles, or what- 
ever number may be necessary, to show the visitors over the city, and a 
day will be taken up with a trip to Pasadena and Mount Howe. Long 
Beach and Venice will occupy an afternoon, and a day will be spent at 
Catalina, the return trip by steamer to be made by moonlight. ‘The 
ladies who attend the convention will find that provision has been made 
for them to take in all the side trips, and the women’s clubs of the 
city will take part in entertaining. 





—The Reliance Life and the Pittsburgh Life and Trust have withdrawn from 
illinois. 

—Charles A. Quigley has been appointed manager of the Equitable Life of New 
York in Utah and Southern Idaho. 

—The Catholic Knights of America, in annual session at Kansas City, Mo., 
advanced rates twenty-five per cent. 

—Charles P. Her has resigned as secretary of the Northern Assurance Com- 
pany of Detroit, and is succeeded by David M. Baker. 

—The Bankers Preferred Life Association of Cleveland has been incorporated 
by H. P. Angel, C. H. Olds, W. S. Ray, E. H. Hoak and H. E. King. 

—C. C. Holley of Little Rock has been appointed assistant superintendent of 
agencies of the St. Louis National Life, with headquarters at St. Louis. 

—The annual meeting of the American Life Convention, which is composed of 
Western and Southern companies, will be held on August 18-20 at Denver. 


—An Illinois old-line, legal-reserve life company wishes to secure the services 
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of a capable salesman to place its stock. The company’s advertisement appears 
in this issue. 

—The New Century Life of Topeka, Kan., which was organized by J. W. 
Haughey and L. G. Beal, has begun writing, and is said to have an annual 
premium income of $20,006 already on its books. 

—H. E. Walker, formerly supervisor of the Pacific Coast department of the 
Columbian National Life, has resigned to become assistant manager of the Home 
Life in California and Nevada. 

—The Commercial Life of Chicago announces that it has ceased selling stock 
cptions, and that it is not now connected with any agency company. The com- 
pany is writing non-participating insurance exclusively. 

—S. H. Wolfe has finished an examination of the Northwestern National Life, 
and the report shows admitted assets of $5,231,828. The net value of outstanding 
policies is $4,473,476, and policy claims amount to $49,234. The company’s actual 
surplus is $150,821, and Mr. Wolfe’s report is very favorable to the company. 

—The United States Postal Insurance Corporation has been incorporated at 
Denver, with a capitalization of $1,000,000. Stock will be sold to each policy- 
holder, and the business will be conducted without the use of solicitors. The 
officers are: B. F. Salzer, president; G. F. Keller, vice-president and general 
manager; D. C. Nevin, secretary; W. D. Griffith, treasurer; Dr. William H. 
Sharpley, chief medical director, and John T. Bottom, general counsel. 

—C, A. McMonagle was recently arrested-at Los Angeles, Cal., charged with 
absconding from Portland, Ore., with $1000 put up by one C. A. Wood for the 
purchase of stock in the Western Life Underwriters. This company was being 
formed to provide the capital for the Conservative Mutual Life of Portland, 
which organization started as an old-line mutual company, but was enjoined 
from continuing operations until it possessed a capital stock of $100,000, in con- 
formity with the laws of Oregon. 





THE SOUTH. 


Progress of the Life Insurance Company of Virginia. 

The latest list of life insurance companies operating in the United 
States shows that there are more than one hundred and sixty level- 
premium organizations organized under the laws of some forty States. 
Naturally there are many small companies and quite a respectable 
number that are quite large, particularly as compared with the figures 
of two decades ago. Taking the principal items of the companies’ state- 
ments for 1907 as published in THE SPECTATOR some weeks ago, it will 
be seen that it is quite a good-sized company that can be ranked among 
the forty leaders. 

For a number of years the Life Insurance Company of Virginia, having 
its headquarters at Richmond, has been using in its advertisements a 
pyramid showing its growth in premium receipts. Each year has seen 
an expansion of the base, indicating continued growth, but as the com- 
parison only affects the company itself, the growth, as compared with 
other organizations, has not been so apparent. As a matter of fact the 
strides of the company up the ladder of life insurance have been very 
great, and at the close of 1907, in ten items of its statement its rank 
varied from number fifteen to number forty-two, among all United 
States companies. The following shows its comparative standing as of 
December 31 last: 

Amount. Rank. 


Increase in insurance in force*......... cite wkeeeueeand $5,984,521 15 
New business paid for*............ Pere wiecdanduanaws 18,584,670 18 
PPOsitiil “ICGHG> «nn Shaviecccendsusssacs eacitadteeeeds 2,320,494 27 
Jnsurance ff fo8Ge” ....cccccccsccsscues PEE oT Or - 60,492,101 29 
Tetal INCOM. oo cc cece cdeeadewan cudeamuud eiGpawioanes 2,479,878 30 
"EGAM (GEPOMCNUUNCE: |. o. sic cs <weudecewsds ceowdtesawenawes 1,842,009 30 
INCOMOG SAVER ccc ccncwtccs RaeKddnedawaaaas PRCT TEE Ee TY 637,869 32 
Payments to policyholders ....... aweawas Aeeadaxewe eens 770,086 3D 
SUEY TIME no... os cnctcacedeseces cde Rede makewaanwene 528,53 40 
AGMAUGE ESKOM <.occccsccccccens Sueuscunser neeekandnwds 3,355,772 42 


* Including ordinary and industrial business. 


In most of the items given above the company is gaining upon the 
organizations immediately preceding it, and at its present rate of pro- 
gress will each year take higher rank, until it becomes entitled to clas- 
sification with the giants in the business. The managers of the com- 
pany are to be congratulated on the splendid manner in which they are 
bringing it to the front in every important detail. As the oldest and 
largest life insurance company of the South doing a general business, 
the citizens of that section should naturally be gratified with its progress. 





—The Texas Life has entered New Mexico. 

—The American National Life of Galveston has entered Louisiana and Ala- 
bama. 

—The Peoples Life Insurance Association of Galveston, Tex., has been 
licensed as a fraternal. 


—A good opportunity is open to an expert life insurance bookkeeper who 
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wishes to make a connection with a growing Southern company. Full particulars 
will be found in the advertising columns of this issue. 

—The Louisiana Legislature has convened in biennial session, and Governcr 
Blanchard has recommended the passage of a law which will require life com- 
panies of other States to invest a portion of the reserve on Louisiana policies in 
Louisiana securities. The Governcr also recommends a law prohibiting political 
contributions by life companies and that no company be licensed which pays any 
of its officers a salary in excess of $50,000 a year. 





MISCELLANEOUS LIFE NEWS. 


Meeting of the Actuarial Society of America. 


The annual meeting of the Actuarial Society of America was held on 
May 21 and 22 at the Hotel Astor, New York. The following papers were 
read: “Misstatements that Avoid the Policy,’ by J. M. Langstaff; ‘‘Per- 
manent Disability Benefits,’’ by C. W. Jackson; ‘‘Note on the Calculation 
of Insurance Values Based on any Mortality that Follows Makeham’s 
Law and an Arbitrary Rate of Interest by Means of Available Tables,” by 
C. Jensen; “The Rate-of Sickness, with Special References to the Ex- 
perience of the Travelers Insurance Company of Hartford on Their Health 
Policies,’ by H. J. Messenger; ‘Mortality in Semi-Tropical and Tropical 
Countries: Rates of Premiums Charged and Valuation Basis for These 
Countries,” by Arthur Hunter; “An Inquiry Into the Nature of the 
Fundamental Principles of a Contract of Indemnity,” by Albert W. 
Whitney. 

The following papers which were read at the fall meeting were dis- 
cussed: “Valuation of Policies on the Select and Ultimate Basis,’ by 
H. N. Sheppard; ‘“‘Recent Insurance Legislation,” by E. E. Rhodes; 
“Valuation and Distribution,’ by Henry Moir; “On Surplus Distribution,” 
by D. E. Kilgour; ‘‘Mortality Experience of Yale Graduates, 1792-1901,” 
by E. B. Morris; ‘‘Mortality Table for Female Beneficiaries in Survivor- 
ship Annuities,’ by Christian Jensen; ‘‘Staff Pension Funds, with Special 
References to a Retirement Plan for United States Civil Service Em- 
ployees,” by B. D. Flynn; ‘An Instructive Mortality Experience,” by 
M. M. Dawson. 

The roll call showed that eighty-eight fellows and associates were 
present. The council announced the names of those who had been suc- 
cessful in the examinations. The list appears elsewhere in this paper. 
The committee on the Fackler-Associates triennial prize awarded the 
first prize of $100 to Christian Jensen, and the second prize of $50 to J. 
M. Langstaff. Mr. Fackler renewed the offer of prizes to associates for 
the next three years. Officers were elected as follows: John K. Gore, 
president; Archibald A. Welch and Henry Moir, vice-presidents; Arthur 
Hunter, secretary; D. G. Alsop, treasurer; C. C. Hall, editor, and James 
M. Craig, P. C. H. Papps and F. K. Johnston, members of council for 
three years, and J. G. Van Cise for one year. 





Actuarial Society Examinations. 


The names of those who were successful in the recent examinations of 
candidates for admission to the Actuarial Society of America have been 
announced. Those who were admitted as associates are: S. E. Allison, 
Canada Life, Toronto; S. Beatty, University of Toronto, Toronto; E. C. 
Commack, African Life, Johannesburg, South Africa; I. Davenport, Life 
Insurance Company of Virginia, Richmond, Va.; M. P. Langstaff, Con- 
tinental Life, Toronto; F. B. Mead, Michigan State, Detroit, Mich.; H. I. 
B. Rice, Connecticut Mutual, Hartford, Conn.; W. A. Sinclair, Canada 
Life, Toronto; A. W. Whitney, University of California, San Francisco, 
Cal. 

Those who were successful in the examination for admission as fel- 
lows are: M. D. Grant, Insurance Department, Ottawa, Canada; A. G. 
Portch, Canada Life, Toronto; J. S. Thompson, Mutual Life, New York. 





Board of Trade Reports of the British Life Companies, 1908. 


The annual volume issued by authority of the British Parliament, deal- 
ing with the returns of life insurance companies operating in Great 
Britain, has made its appearance. Its full title is “Statements of Ac- 
counts and of Life Assurance and Annuity Business and Abstracts of 
Actuarial Reports, Deposited with the Board of Trade under Section 10 
of the Life Assurance Companies Act, 1870, During the Year Ended De- 
cember 31, 1907... The volume contains complete returns of more than 
one hundred life companies covering their business for the last reported 
year and a number of valuation returns. American life insurance com- 
panies desiring this information may order the work through The Spec- 
tator Company, 135 William street, New York. Price, $4 per copy. 
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The Spectator’s Quinquennial Issue. 


In THE SPECTATOR for April 30, May 7 and 14, we have printed nu- 
merous complimentary things said about the Quinquennial issue of THE 
SPECTATOR, in celebration of its fortieth anniversary, by prominent in- 
surance officials and newspapers. The following additional commenda- 
tions of, and compliments on, our recent special number have been se- 
lected from a large number of communications: 


Your Quinquennial number is superb.—Jchn D. Walker & Co., 
Sparta, Ga. 

One of the most attractive numbers ever issued by an insurance jour- 
nal.—Leslie’s Weekly. 

THE SPECTATOR’S Quinquennial number is a handsome specimen of 
the printer’s art, and is in all respects a creditable special number.— 


Insurance Register. 


Commissioner E. E. Rittenhouse has been honored by having one of 
his best insurance articles published in the Quinquennial issue of THE 
SPECTATOR, a well-known insurance publication.—Denver Republican. 


Ex-President Cleveland’s article on the subject of insurance in THE 
SPECTATOR voices the general opinion that the insurance companies are 
more strongly intrenched in public favor than ever before.—The Inde- 
pendent, New York. 

That well-known insurance publication, THE SPECTATOR, has just 
issued a handsomely printed and illustrated special number to com- 
memorate forty years of continuous publication. The field it covers is a 
most important one, and THE SPECTATOR’Ss success is the best tribute to 
the ability with which it fills this field.—Providence Journal. 


The fortieth anniversary of THE SPECTATOR was marked by the publi- 
cation of a special number, which was a corker. Handsomely printed 
and full of good reading matter, contributed by the acknowledged ex- 
perts of the business, this number of THE SPECTATOR will prove most 
interesting to those who are fortunate enough to secure a copy.—The In- 
surance Record. 


THE SPECTATOR’S eighth Quinquennial is a very handsome bit of news- 
paper work. It contains many valuable articles, set off and adorned with 
numerous pages cf handsomely-printed and generous-sized advertise- 
ments. The paper is well worth while from whatever point of view it is 
considered. If you have it, read it carefully. If you have not seen it, 
get a copy.—Philadelphia Intelligencer. 

The special number of THE SPECTATOR, in celebration of its fortieth 
anniversary, is ‘tall wool and a yard wide,’’ and a decided credit to the 
projectors. The San Francisco fire and the men who adjusted the loss, 
tcgether with numerous well-executed cuts and portraits, occupies sev- 
eral pages, while other illustrated features are numerous and attractive. 
There are many articles covering all classes of the insurance business 
by special contributions.—Underwriters Review. 

The piéce de résistance of the number is an article from the pen of 
ex-President Grover Cleveland, under the title of ‘Life Insurance and its 
Relationship to our People’; this article is supplemented by contribu- 
tions from a score or more of insurance notables, and the issue is hand- 
somely illustrated with a series of views of the San Francisco conflagra- 
tion and a series of colored diagrams tracing the growth of the various 
branches of insurance in the last twenty-five years. The number is one 
of the largest and handsomest souvenir numbers ever issued by the 
American insurance press.—The American Underwriter. 


On April 28, 1908, THe SPECTATOR of New York issued a handsome 
special number in commemoration of the fortieth anniversary of the es- 
tablishment of that influential and widely-circulated insurance journal. 
It has become customary for THE SPECTATOR to celebrate every fifth 
year of its advancing age by presenting a beautiful and instructive extra 
number to its subscribers, embracing contributions from some of the 
most prominent American underwriters in various lines of insurance, as 
well as from other well-known writers. The latest special issue, how- 
ever, outdoes all its predecessors.—The Review, London, May 15, 1908. 


To commemorate its fortieth anniversary, THE SPECTATOR has issued 
a special number replete with articles from the pens of many of the 
leading experts in insurance, whose topics and treatment should com- 
mend them to all intelligent students of this great business. Among those 
monographs, one from ex-President Cleveland, on ‘‘Life Insurance and 
its Relationship to our People,’’ will naturally attract special attention, 
nct only because of the national prominence of the writer, but as com- 
ing from one who has been directly and actively interested in life insur- 
ance while in a position to study it from the standpoint of a statesman 
and an ordinary citizen, rather than that of a professional expert. The 
views presented by Mr. Cleveland deserve a wide publication. They deal 
with the conditions of the business which are now attracting wide at- 
tention.—The Insurance Monitor. 


The News acknowledges receipt of a copy of the Quinquennial number 
of THE SPECTATOR, an American weekly magazine devoted to insurance, 
published by The Spectator Company, 135 William street, New York. 
The special supplement commemerating forty years of continuous publi- 
cation is excellently gotten up, is printed on good quality of glazed 
paper, in clean-cut type, bound in white card-board, with gilt lettering. 
It contains interesting and instructive articles by experts upon various 
branches of insurance. Colored diagrams are presented, portraying the 
progress made during the last quarter century in the various branches. 
These exhibits are said to be based upon the latest returns obtainable 
from all the companies operating in the State of New York at the be- 
ginning of the year 1907, the statistics being brought up to January 1, 
1508. Those interested in insurance will find this number worthy of 
perusal and preservation.—Galveston Daily News. 


We still have on hand a limited number of copies of the handsome 
Quinquennial issue for sale. Order before this number goes out of 
print. 
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May 28, 1908] 


Who Did It? 


[To tHe Epitor oF Tue SpectarTor.] 

RicuMmonp, Va., May, 1908. 
We would like an inquiry published which is of benefit to the company con- 
cerned in this deal: What company insured the life of either Mrs. Yetta Vitzky 
or Schwartz, or Mr. Simon Vitzky or Schwartz, with either of these — as 
beneficiaries, A. Kanunsky, Richmond, Va.; I. Vitzky, Norfolk, Va.; Nathan or 
3enj. Schwartz, Washington, D. C. Trusting you will grant this space in your 

publication, Very respectfully, 
A. Matioy & Son. 





—At the luncheon of the Connecticut Life Underwriters Association, held on 
May 21, an address was made by Lieutenant-Governor Everett J. Lake. Business 
written by clerks in the home offices of the companies was made the subject of 
considerable discussion. 

—‘‘Redemption Values,” a paper by John Nicoll of the Life Association of 
Scotland, makes up No. 38 of the Transactions of the Faculty of Actuaries in 
Scotland. Copies of this number may be obtained at 75 cents each of The 
Spectator Company, 135 William street, New York. 

—The following official changes have been made by the Sun Life Assurance 
Company of Canada: Robertson Macaulay, while retaining the presidency, has 
relinquished the title of managing director, and T. B. Macaulay, F. I. A,, 
formerly secretary and actuary, has been promoted to the position of managing 
director and secretary; A. B. Wood, A. I. A., hitherto assistant actuary, has 
been appcinted actuary, and F. G. Cope, at present sunperintendent of agencies, 
has been advanced to the position of assistant secretary. 

—Max H. Peiler, one of the actuaries of the Etna Life, has compiled, and the 
company has published, a valuable table entitled “‘Valuation of Contracts with 
Equal Annual Premiums on the Select and Ultimate Method and 3% per cent by 
Means of Net Premiums, Based on Average Mortality Table.” By the aid of 
this table the values on the select and ultimate basis, as required by the State of 
New York, may be readily and accurately ascertained for contract» on single lines 
comprising equal annual premiums and benefits, without any other preparation 
than the calculation of the net annual premiums upon the average mortality 
basis. 

—The five $100,000 clubs of the New York Life closed the club year on Feb- 
ruary 29, 1908. The eighty-one men who compose the club membership paid 
for $9,872,963 insurance in the club year. Honors for number of applications be- 
long to Edward Wolverton of the Colorado branch, with W. H. Walker of 
Kansas City branch a close second, A. T. Jarvis of Nashville following by an 
equally close margin, and Edward Stern of the central branch but a few points 
behind Mr. Jarvis. W. D. Peeples of the Southern club also carries away the 
honor of paying for the largest amount of insurance in the club year of any 
man in the five organizations, being closely followed by W. H. Wood of the 
Southwestern club. The officers of the five clubs are now as follows: Chicago 
club, Edward Stern, president; Charles J. Morris, vice-president. Central club, 
Frank L. Campbell, president; E. T. Harris, vice-president. Southern club, W. 
D. Peeples, president; A. T. Jarvis, vice-president. Southwestern club, W. H. 
Walker, president; H. D. Mercereau, vice-president. Western club, W. H. Lewis, 
president; Edward Wolverton, vice-president. 
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SAVINGS BANKS’ LIFE INSURANCE. 


Policies and Rates Promulgated by Massachusetts—Two Savings 
Banks to Adopt the Plan. 


About July 1 the experiment will be tried by two savings banks in 
Massachusetts of selling life insurance over the counter. Robertson G. 
Hunter, the actuary appointed by the State to prepare the details of 
the plan, has issued rate tables covering three forms of policy—viz., whole 
life with premiums ceasing at age seventy-five; endowment, payable at 
age sixty-five or previous death; and insurance and annuity payable at 
death prior to age sixty-five, the annuity commencing at age sixty-five. 
The rates are stated by Mr. Hunter to be less by twenty-five per cent 
than those of industrial companies, due to the saving in the cost of 
procuring business and the subsequent cost of collection. The banks are 
to return any saving in the cost of operating the business. Premiums are 
to be paid monthly, and surrender values are allowed after six months, 
the percentage of premiums returned being somewhat larger than in the 
case of the industrial companies. 

While the policy forms are remarkably simple, there is one feature 
which will probably lead to considerable annoyance. The contract pro- 
vides that in the event of the death of the insured outside the State, the 
expense of investigation is to be deducted from the amount of the policy. 
This is in strong contrast with the action of the industrial companies 
whose claims are paid in full, no matter in what part of the world the 
insured may be at the time of death. 

Only two banks have announced their intention of taking up the plan— 

z., the Peoples of Brockton and the Whitman of Whitman. Dr. Horace 
D. Arnold, an examiner of the New England Mutual Life, has received 
the appointment of State medical director for this experiment. 

It is an open question whether or not this experiment will succeed. 
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Equally favorable opportunities have been offered by the British post- 
office insurance system, and that system ranks as one of the most colossal 
failures of government enterprise. Various efforts have been made in 
this country to place the monthly premium business on a paying basis, 
but without any great measure of success. The industrial companies 
have found that there is no satisfactory medium between the weekly and 
the quarterly basis, inasmuch as the monthly plan requires the services 
of a collector with a consequent increase in the cost, and those able to pay 
monthly are, in the vast majority of cases, quite as able and willing to 
pay quarterly, thereby saving the collection cost. 

The following shows the insurance furnished for the minimum (25 
cents) and the maximum monthly rates: 
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Wao te Lire ENDOWMENT INSURANCE TO 65 AND ANNUITY 
to AGE 75. AT 65. AT 65.* 
Sam. 25c. 90c. 
25c. $1.50 25c. $1.50 
Insurance. } Annuity.| Insurance. | Annuity. 
$ 3 3 8 $ $ 

18 155 142 124 24 446 89 
19 151 137 119 24 428 86 
20 145 132 115 23 414 83 
21 141 128 1ll 22 400 80 
22 137 124 107 21 385 77 
23 133 120 103 371 74 
24 130 116 100 20 360 72 
25 126 112 96 19 346 69 
26 122 108 93 18 335 67 
27 118 105 89 17 320 64 
28 115 101 86 17 310 62 
29 112 98 83 16 299 60 
30 109 95 80 16 288 58 
31 105 92 77 15 277 

32 102 88 74 14 266 53 
33 100 85 71 14 256 51 
34 97 82 492 68 13 245 49 
35 94 79 474 65 13 234 47 
36 91 76 456 62 12 223 45 
37 88 73 438 60 12 216 43 
38 85 70 420 57 11 205 41 
39 82 492 67 402 54 10 194 39 
40 79 474 64 384 51 10 184 3% 
41 76 456 61 366 49 9 176 35 
42 74 444 58 348 46 9 166 33 
43 71 426 55 330 44 8 158 32 
44 68 408 53 318 41 8 148 30 
45 65 390 50 300 39 7 140 28 
46 63 378 47 282 36 7 130 26 
47 60 360 44 264 34 6 122 24 
48 58 348 42 252 32 6 115 23 
49 55 330 39 234 30 6 108 22 
50 53 318 37 222 27 5 97 20 
51 50 3 

52 48 288 | 

53 46 276 

54 43 258 

55 41 246 

56 39°C 234 

57 37 | 222 

58 35 | 210 

59 33 198 | 

60 31 | s«186 














* Premiums cease at age 75. {7 Insurance payable at death prior to 65; annuity 
begins at that age. 





Another Division Contest Arranged. 


The May meeting of the Superintendents Association of the Pruden- 
tial’s division K was held at the Raleigh Hotel, Washington, D. C., May 
11. Supervisor Vleit and Assistant Division Manager S. F. Frome of the 
home office were present and congratulated the superintendent on the 
fact that the division was considerably ahead of its 1907 record for ordi- 
nary. A special two weeks’ ordinary effort was arranged for June 1, and 
in order to make the contest for supremacy more interesting, it was de- 
cided to arrange the districts on sides, one side to be under the cap- 
taincy of Superintendent V. W. Kenney of Baltimore 3, and the other side 
under Superintendent G. S. Wainwright of Washington. Captain Kenney 
will command 323 men, and Captain Wainwright 262 men. 





—Nicholas Marquardt has resigned as superintendent of the Bushwick 
(Brooklyn) district of the Metropolitan. 

—The leading industrial agent of the Colonial for the year is B. Heksch 
of New Brunswick. Agent J. Durlan of Middletown leads the entire 
field in respect of ordinary. 

—At the present time the leaders in the Colonial’s white banner con- 
test are: Managers Fenimore of Norristown, J. C. Conley of Orange, J. 
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I’. Condon of Long Branch, W. L. Griffin of Jersey City, O. R. Phipps of 
Allentown. 

—Assistant A. H. Higbee, of Pleasantville (N. J.) district of the Pru- 
dential, has been doing a good business. His staff recently submitted as 
a week's work fifty-two applications for $3.30, besides revivals of fifty 
cents, and $1000 ordinary. 

—At a meeting held on May 2, the men of New York No. 3, Pruden- 
tial, decided to hold a special industrial effort during the week of May 
{. As the result of this meeting Superintendent McKenna was presented 
with an amount of new business and revivals exceeding $71. 

—Agent J. Whalen, of Gallitsen-Johnstown district of the Prudential, 
is keeping well ahead and is showing the rest of the field what can be 
done by persistent effort. He recently secured, during one week, seven- 
teen applications, three revivals, $1000 ordinary and $500 ordinary re- 
vival. 

—Agent C. A. Tarpley, of the Life Insurance Company of Virginia, at 
Burlington, has been appointed assistant superintendent in that district. 
Agent H. T. Cale of Charleston has been appointed assistant in that 
district. Mr. Cale was formerly assistant superintendent in Charleston, 
later becoming an agent and now is to resume his former position as 
assistant. 

—During the week of April 13, Assistant E. C. Farmer, of the Terre 
Haute district of the Prudential, celebrated his twenty-ninth birthday 
und his sixth anniversary with the company. In honor of this double 
event he wrote thirty-six applications, for $3.15, while on an inspection 
of the debit of a detached agent. At the close of the inspection he wrote 
a $6000 ordinary, annual premium of $205. 

—The ordinary managerial 
Williamsburgh, followed by Managers D. E. O'Neil, Harlem; W. L. 
Griffin, Jersey City; C. W. Hugg, Newark, and W. J. Burn, Brooklyn. 
Manager G. W. Fenimore holds the industrial leadership, and after him 
may be mentioned W. L. Griffin of Jersey City; J. W. Allbritton of 
Easton; J. T. Evans of Camden, and L. P. Welsh of Trenton. 

—Manager Griffin of the Colonial in Jersey City has been bringing his 
district prominently to the front of late. His staff recently succeeded 
in breaking the weekly record by securing twenty-five ordinary applica- 
Assistant Slater also distinguished himself by writing 
eight ordinary applications, and Agent Farrell put in six applications. 
The Jersey City district has made the high-water mark of the year. 


leader of the Colonial is L. Janson of 


tions for $23,500. 


—Superintendent Stouffer of the Metropolitan at Lansing, Mich., has 
every reason to feel highly encouraged by the excellent record his staff 
is making. April was the best month the district has ever experienced. 
Assistant La Flamme’s staff was the leader, with $10,000 ordinary, and 
Assistant Hayward’s staff led in industrial, with 128 applications. Agent 
Seullen of Lansing produced $6000 ordinary. The prospects for a highly 
successful year in the Lansing district are certainly bright. 

—The Prudential’s Red Bank (N. J.) district is furnishing some excel- 
lent records. During the week of May 4, this district celebrated the 
eighteenth anniversary of its opening by securing 359 applications, with 
premiums of $37.05; thirty-six revivals, with premiums of $4.18, and $7000 
of ordinary. The two leading assistants were J. C. Clifford, who secured 
seventy-five applications, for $6.06, and G. A. Zimmerman, who wrote 
sixty-one applications. The average number of applications written per 
assistancy was forty, and the average per man was seven. 

—The assistants of the Binghamton district of the Prudential gave a 
dinner to the local staff on May 13, and plans were laid for a vigorous 
campaign during the remainder of the year. The speakers at the dinner 
were Superintendent W. E. Ralph, Division Manager William F. King, 
Assistants H. L. Smith, G. W. Lamb, D. R. Munro, F. J. Parke, C. R. 
Alexander and C. S. Divine, Agents C. A. Raymond, G. H. Dann and W. 
J. Blaisdell, and Medical Examiners F. W. Putnam and J. S. Kelly. The 
Binghamton district will undoubtedly be heard from among the good pro- 
ducers of the year. 

—During the week of April 27, Camden (N. J.) No. 2 district of the 
Prudential, held a special ordinary and industrial effort to mark the 
tenth anniversary of the opening of the district, which occurred on April 
29. The result was highly gratifying, the staff producing 427 industrial 
applications for $31.47; forty-eight revivals for $4.17, and $14,500 of 
ordinary. The assistancy of J. Oatman, Jr., turned in eighty-seven 
applications for $5.60, and the leading agent was J. Dobbins, who wrote 
twenty-eight applications for ninety-five cents. The average number of 
new business applications per assistancy was fifty-three, and the average 
number per man was nine. 

—The latest changes reported by the Colonial are: Samuel Weiss, as- 
sistant, Harlem, advanced to the special assistant managership at 
Yonkers, N. Y.; Samuel B. Hoge, assistant, Norristown, advanced to the 
managership of South Philadelphia; Jacob Painter, appointed assistant 


THE SPECTATOR 





[Thursday 


manager at Norristown; Patrick Cosgrove, Phenixville; James 8. Hoge, 
assistant, Norristown, advanced to the managership of Atlantic City; 
William S. Wiswall, appointed assistant manager at North Philadelphia; 
William Painter, Norristown; James Hodgson, Jersey City; Oscar O. 
Anderson, North Philadelphia; Joseph Travers, South Brooklyn; David 
L. Tollinger, special assistant manager at Lancaster. 





FIRE INSURANCE TOPICS 





NEW YORK SURVEYS. 

The attention of Governor Hughes of New York was recently 
directed by THe Spectator to the injudicious provisions of the bill 
which would enable mutual companies, even though financially weak, 
to enter New York State. This bill had passed both branches of the 
legislature, but we are glad to learn that Governor Hughes has been 
convinced of the undesirability of such a law, and has vetoed the 
measure. 

The veto of the bill to permit mutual fire companies of other States 
to prey upon the people of this State without a formal compliance 
with the laws regulating the entrance of other companies, is one of 
the wisest acts of the Governor. This class of companies has made 
inroads upon the States under the affidavit law, and will doubtless 
continue to do so. The comment of the Governor upon the right of 
the individual or firm (not the broker or agent) to make contracts 
for insurance in companies outside of the State, as a legal right, is 
directly in line with the opinions of distinguished lawyers who have 
examined the question. Inferentially it admits the right of companies 
of one State to accept risks in another, whether regularly entered in 
the latter State or not. 

The particular branch office on 125th street now under fire on 
charges of violating Exchange regulations represents a New York 
company and three agency offices of some prominence. One of the 
branch agents was formerly a counter clerk of a downtown local 
company, and knows all the ways of brokers. The outcome of the 
matter is awaited with interest by brokers. 

President Babb, on re-election to the office of president of the New 
York Board, was presented with the customary ivory gavel, duly in- 
scribed, accompanied by a felicitous address in behalf of the Board by 
the chairman of the finance committee. Mr. Babb’s address upon the 
fire insurance situation in this city was conservative and careful. He 
claimed that the city authorities, for the first time in many years, were 
in sympathy with the underwriters, and had pledged their co-opera- 
tion to provide ways and means to improve the conditions of safety. 
He repeated the personal assurances of Mayor McClellan to that 
effect, and predicted that the result of the present building code 
commission conferences would be beneficial to the companies. He 
complimented the commission upon their willingness to learn from 
the underwriters some of the most important lessons in construction 
and the use of materials for building to ensure future safety. 

Charges are in the air that New York brokers are using the mails 
to make direct offers to merchants and manufacturers of other cities 
of policies at cut rates. The same brokers, who are openly accused of 
making a contract to insure a popular special hazard in Louisville for 
five years for thirty cents less than the tariff, are openly arraigned 
by agents in Louisville of quoting rates much below the tariff, and 
the matter is likely to become the subject of protest to the Exchange. 
It is supposed the latter body has power to protect its members 
against the cutting of outside rates by city brokers by the exercise 
of its reserved right to revoke the certificate for any cause whatever. 

The treasurer’s report of the Board, now in the hands of its mem- 
bers, shows that the electrical service of the Board is on a firm 
footing of self-support, with a profit on the right side, The receipts 
and disbursements on account of the loss committee show that the 
service is self-supporting up to the point of salaries of the secretary 
and his clerks. The actual adjustments are all paid for by the 
companies. 

There is a strong sentiment among the companies that it would 
meet the demand for a substantial reduction in the number of certifi- 
cated brokers if the present fee of five dollars were doubled to ten 
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dollars. It is pointed out that in other cities brokers are required to 
pay a State license fee of ten dollars, and an additional local board 
fee for privileges worth much less than they obtain here. There is a 
pretty general agreement that the 8000 brokers now on the rolls 
represent largely those whose total business amounts to a mere trifle. 
One often hears in offices of companies the statement that probably 
100 brokers control ninety per cent of the business, leaving only ten 
per cent for the army of 7900 who hold certificates ! 

The companies are complaining that, while an excess of water is a 
good thing when poured directly on a fire, it is altogether an expen- 
sive luxury when it is applied to printed sheets and books, as in the 
Pearl street fire adjoining Harper & Brothers last Saturday morning. 
This is one of the most aggravating losses of the season. 

The quotation of the Continental's line of $250,000 upon a fireproof 
building loss a few days ago, even when matched by the lines above 
$100,000 by other companies, shows how liberal views of city risks 
are entertained by this conservative company. One fact of this kind 
is worth a ton of theory in relation to the opinions of underwriters 
upon the conflagration hazard. 

The information contained in an evening paper, that the Governor 
liad refused to sign a bill permitting automobiles to be insured against 
fire, was an important piece of news if it had been true. There is 
no law to prevent the insurance of automobiles now; and in fact 
hundreds, if not thousands, of policies are now insuring these ma- 
chines. But the restrictions are so great that one of the chief agents 
of the underground system defying the law has finally capitulated and 
removed to Jersey City. 

C. A. Betts. who has been in the employ of the Continental for 
over thirty years, died last Friday after a protracted illness. Mr. 
Betts was manager of the Williamsburg office of the Continental 
from 1889 up to about a year ago, when he had to retire. He was still 
on the pay roll of the company at the time of his death. 

Mason A. Stone, for many years president of the Greenwich Fire, 
becomes associated with the new insurance and brokerage firm of 
Ward & Crawford. The underwriting will be in the hands of Walter 
B. Ward and Mr. Stone. 

The regular monthly meeting of the Insurance Society of New 
York was held on Tuesday evening last in the society's rooms, 16 
Liberty street. The guest of the occasion was J. P. H. Perry of the 
Turner Construction Company, who favored the members with an 
entertaining and instructive address on “Modern Methods of Concrete 
Construction.” 

The Seddon Underwriting Company, 84 William street, represent 
for surplus lines in this country: The Leather Trades and General, 
Liverpool; King Insurance Company, Ltd., London, and the United 
London and Scottish Insurance Company, Ltd., London. 


BOSTON AND VICINITY. 

The marine companies in Massachusetts have Segun to write 
policies which allow, according to the recently-enacted ameadment to 
section thirty-two of the insurance laws of this State, collision in- 
surance on motor vehicles to cover the property of the insured. A 
concurrent rate for fire and collision insurance is quoted in most cases 
at four per cent. 

The New England Insurance Exchange is occupying its new 
quarters in the Oliver building on Milk street. The rooms are fitted 
and furnished in golden oak, and the assembly room is one of the 
best in Boston. 

J. W. Armstrong, special agent of the Continental, has been elected 
a member of the New England Insurance Exchange. 

The Governor has signed the bill passed by the Massachusetts 
Legislature which prohibits the rebating of premiums of all kinds of 
insurance except marine and life insurance. The law becomes 
effective June 12. The law provides a maximum penalty of $200 for 
violation. 


George W. Gregerson, one of the best-known marine insurance men 
in Boston, having been identified with that line of business for nearly 
forty years, died Friday. Mr. Gregerson was born in 1845, and 
entered the marine insurance business in his twenty-fourth year. It 
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is understood that F. L. Watts and W. A. Hamilton, long associated 
with Mr. Gregerson, will continue to look after the affairs of the 
agency. Both are men of ability and experience, well and favorably 
known. 

H. L. Hiscock, special agent of the Aétna, has issued a list of 
summer hotel fires, which contains comparative data on this form of 
hazard. From it it appears that the greater number of fires in 
summer hotels occur in the months of May and November. For a 
period of ten years, Massachusetts and Maine have had the same 
number of fires; but while the property loss was more severe in 
Maine, the insurance loss was greater in Massachusetts. 





THE MIDDLE STATES. 





Legislation at Albany. 
[FROM OUR OWN CORRESPONDENT.] 


Governor Hughes vetoed the Foley mutual fire insurance bill, and be- 
cause of his disapproval of the measure, he cut out of the annual supply 
bill the item of $14,141.65 for a bureau in the Insurance Department, 
which was to have been organized in case the Foley bill became a law. 
in vetoing the Foley mill, he said: 


There are fatal objections to this bill. While the intent was to admit 
to this State certain companies of excellent standing, the bill is so 
drawn as to allow all mutual fire insurance concerns to do business here, 
under a certificate of the Superintendent of Insurance, but without proper 
safeguards. 

Thus it is made mandatory upon the Superintendent of Insurance to 
permit a foreign mutual fire insurance company to transact business 
within this State without other safeguard as to its resources than an 
affidavit that it maintains a reserve fund equal to fifty per cent of its 
unearned premiums. This is obviously insufficient. Other companies 
doing business here are charged, in estimating their liabilities, with a 
sum equal to the total unearned premiums on the policies in force. And 
stock companies from other States, in common with our own, are re- 
quired to have a capital of not less than two hundred thousand dollars. 
It is impossible to avoid the conclusion that this statute would throw 
our State open to companies without proper financial responsibility, to 
the great injury of our citizens. The bill provides that, after one year 
the Superintendent of Insurance shall renew the authority if he is satis- 
fied that the company may be trusted. But he has no discretion as to 
the first year, if the required papers are filed and the fee of fifty dol- 
lars is paid, and his action during subsequent years would not improb- 
ably be governed by regard to the conditions which the legislature itself 
had imposed for original admission. 

Assuming that it is advisable to admit mutual companies from other 
States, we must not be so solicitous to secure the advantages of having 
the safe companies come in, that we shall open the door to all sorts of 
irresponsible concerns and invite them to prey upon the public. 

The bill further provides that no corporation organized or doing busi- 
ness within this State, and no partnership shall ‘‘suffer or permit its 
property to be insured’ in any foreign mutual fire insurance company 
which has not been admitted to do business within this State, unless it 
shows (in a prescribed manner) that it has been unable to obtain its 
insurance from mutual companies lawfully doing business here. In other 
words, the members of a New York firm are made guilty of a misde- 
meanor if they make a contract in Massachusetts with a Massachusetts 
corporation for the insurance of their property in this State, unless they 
comply with the prescribed conditions. This is plainly unconstitutional. 
It has nothing to do with the restrictions which the legislature has a 
right to impose to prevent foreign companies, their agents, or brokers, 
from doing an unauthorized business in this State. That is a different 
matter. The bill undertakes to deal directly with concerns insuring their 
property, and entitled to make contracts for that purpose in other States 
with companies there lawfully doing business. 

However desirable it may be to secure adequate support for our fire- 
men’s organizations, that result manifestly cannot be attained by a meas- 
ure of this sort, which, in the scope of its restrictions, plainly transcends 
constitutional limits. 

In vetoing Assemblyman J. A. Foley’s bill, amending the insurance law 
in relation to provisions in contracts or policies of insurance for the 
appointment of an umpire, Governor Hughes has filed the following 
memorandum of reasons for such action: 

The section the bill adds to the law is improperly numbered. It pur- 
ports to relate to all contracts without regard to whether they are made 
within or without the State. Apparently it makes no distinction be- 
tween contracts heretofore made and those which may be hereafter made. 
In its present form it will give rise to misunderstandings and unneces- 
sary litigation. Moreover, we have a standard form of fire policy, and if 
it is desired to amend this the amendment should be made in an appro- 
priate manner. The policy should contain the entire contract between 
the parties. 


Albany, May 26. LANCASTER. 





New York Threatened. 

THe SPECTATOR, which, in 1868, foretold the Chicago conflagration in 
1871, declares in many ways New York the most threatening conflagra- 
tion hazard in this country, as well as the most heavily insured city 
risk. The fact that a fire ‘‘with only one length of hose burst” is cause 
for remark and congratulation, igs explanation enough.—Boston Record. 











Fire Insurance 


—Arthur J. Collier, a lawyer and insurance agent at Coxsackie, N. Y., was 
arrested recently on the complaints of several insurance companies alleging 
grand larceny. 


—A convention of the New York State Local Agents Association will be held 
at Watertown, N. Y., June 22 and 23. A social session will be held at the Black 
River Valley Club on Monday evening, June 22. The Watertown agents extend 
a hearty welcome to all insurance agents, whether members of the association or 
not. 





THE WEST. 


—The Aachen and Munich has entered Ohio. 
—The German Fire of Wheeling has entered Michigan. 


—The new plant of the Michigan Stove Company of Detroit has been equipped 
with automatic sprinklers. 





—Thomas H. Smith, Ohio State agent of the Ohio German, has resigned to 
accept a similar position with the Allemannia of Pittsburg. 

—George Dodd, now in the Western department of the Commercial Union, 
will take a special agency position in Missouri with the Liverpool and London 
and Globe. 

—Thomas J. Cornelius has been appointed general adjuster of the Western 
department of the Springfield Fire and Marine, to succeed the late William 
Fulton. 

—Loriston M. Fairbanks, secretary of the Illinois National, has been appointed 
general agent of the Empire Fire of Spokane for Illinois and the Central depart- 
ment, for surplus lines. 

—H. A. Pike, chief adjuster for the Western Adjustment and Inspection Com- 
pany, died from heart disease last Sunday at his home in Chicago, after an 
illness of six weeks. 

—According to a recent opinion of the Attorney-General of Wisconsin, agents 
of mutual companies cannot guarantee policyholders against future assessments 
unless they take out permits as regular insurance companies. 

—H. E. Kemp, who has been with the Gorham-Braden Company in Minnesota, 
takes the Wisconsin field for the Scottish Union and National, and Earl F. 
Briggs, formerly with the St. Paul Fire and Marine, takes Minnesota. 





THE SOUTH. 


—The Westchester Fire has added Louisiana, outside of New Orleans, to the 
territory of Gross R. Scruggs & Co. of Dallas, Tex. 

—A. S. Whitely of Bluefield, W. Va., has been appointed secretary of the West 
Virginia Fire Underwriters Association, succeeding F. W. Shirer, who has re- 
signed to go into the field. 

—The insurance firm of Adolph Rocquet & Co., Ltd., of New Orleans, La., has 
been placed in the hands of a receiver on a petition filed in the Civil District 
Court by W. L. Nelson & Co. 

—The Mississippi Fire Underwriters Association has elected the following 
officers: President, P. L. Hennessey, Vicksburg; vice-president, B. H. Grimes, 
Meridian; secretary and treasurer, J. K. Moore, Vicksburg. 

—The Louisiana Legislature has convened in biennial session. The following 
bills have been introduced: An act permitting duly authorized agents or solici- 
tors of Louisiana to divide commissions with agents of other States; providing 
for licenses to agents to procure fire insurance in unauthorized companies under 
certain conditions; prohibiting the transaction of any insurance business by indi- 
viduals, partnerships, corporations or associations that have not complied with 
the laws of Louisiana; a bill to abolish the fire prevention bureau. 





MISCELLANEOUS FIRE NEWS. 


“Distribution by States of Fire Insurance in the United States 
in 1907.” 


Under the above descriptive title, there has just been published by 
The Spectator Company a book of 136 pages, which embraces tabulations 
showing the transactions in 1907 of the respective fire and marine in- 
surance companies in each of the various States and Territories, and in 
Canada. It presents, compactly and conveniently, the fire insurance 
premiums received, losses incurred and risks written and renewed (with 
loss ratios) in each State and Territory by each stock company, and, 
under a separate heading, by the mutual companies operating therein; 
also a distinct tabulation of the marine and inland business in each 
State. The data are arranged by States (alphabetically), and immedi- 
ately following the details in each division of the 1907 business in each 
State are shown the totals for 1907 and each of the four preceding years. 
One recapitulation table exhibits the total premiums and losses (in- 
cluding stock fire, mutual fire and marine business) for each State in 
the years 1907, 1906, 1905, 1900, 1895, 1890 and 1885, with aggregates for 
the last ‘twenty-three years, and grand totals for the United States and 
Canada for each of the last twenty-three years and for the entire 
period; also a tabulation showing the aggregate risks written yearly, 
beginning with 1895, with separate columns for stock fire companies, 
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mutual companies, marine business, tornado business and totals. An- 
other recapitulation table shows separately the total fire business of 
the stock companies, the fire business of the mutual companies, and the 
marine business in 1907 in each State, with totals for each class for the 
United States and for Canada, together with grand totals for the year. 
This table also has a column showing the average rate of premium in 
each State, and for the United States and for Canada. This publica- 
tion, which contains much information not presented in any State re- 
port, and is issued in advance of most of such reports, is handsomely 
bound in flexible leather, and is made up in a size to fit the pocket. 
The price is $3 per copy. Address all communications to The Spectator 
Company, 135 William street, New York. 





Death of Charles E. Layton. 


We learn with deep regret of the recent death of Charles Edwin Lay- 
ton, of London, England, formerly of the widely-known insurance pub- 
lishing firm of C. & E. Layton. This highly successful business was es- 
tablished over seventy years ago by the father and uncle of the deceased 
and his brother, the latter having been for many years the head of this old 
firm, which has built up a world-wide reputation for enterprise and ac- 
curacy in its particular line of business. C. E. Layton retired from the 
firm quite a number of years ago on an ample competency, and has since 
devoted his time to charitable and other matters outside of the lines of 
business. 

The surviving partner, Edwin Layton, has been for many years past 
in active charge of the firm’s business. 





Annual Meeting of the South-Eastern Tariff Association. 


As Tue Spectator goes to press, the South-Eastern Tariff Association is 
holding its twenty-seventh annual meeting at the Marlborough-Blenheim, At- 
lantic City, N. J. Up to Tuesday evening about one hundred company officers, 
general, special and local agents had arrived to attend the meeting, among 
them being the following: 


Milton Dargan, Atlanta, Ga.; Dan. B. Harris, Atlanta, Ga.; A. B. Andrews, 
Atlanta, Ga.; A. M. Schoen, Atlanta, Ga.; Maj. S. Raine, Atlanta, Ga.; J. H. 
Raine, "Atlanta, Ga.; H. S. Nulton, Richmond, Va.; ; Edgar S. Wilson, Macon, 
Ga.; F.C. Calkins, Atlanta, Ga.; B Dryden, Atlanta, Ga.; L. J. Nolan, New 
York; J. A. Bowen, Atlanta, Ga.; Thos. Egleston, Atlanta, Ga.; Heyward, 
Charlotte, N. C.; Gordon W illiams, Charlotte, N. C.; E. E. Paschall, Atlanta, 

za.; Al. eeani Jr., Savannah, Ga.; ; Ben J. Smith, Charlotte, N. C.; W. R. 
Kimball, Atlanta, Ga.; B. H. Abrams, Atlanta, Ga.; C. W. Phillips, “Atlanta, 
iGa.: 44. C. Stockdell, Atlanta, Ga.; J. F. Stockdell, Atlanta, Ga.; F. M. Mikell, 
a Ga.; Holmes Cummins, Lynchburg, Va.s J. ©. Curd, Lynchburg, Was 
Geo. Jennings, Richmond, Va.; B. echert, Richmond, Va.; G. McG. 
jee Rg Norfolk, Va.; J. M. Waller, Richmond, Va.; S. E. Bickford, Rich. 
mond, Va.; A. R. Thommasson, Atlanta, Ga.; Jos. E. Price, Atlanta, Ga.; J. B. 
Morton, Philadelphia, Pa; S. Jordan, Jacksonville, Fla.; L. Z. Baya, Jack- 
sonville, Fla.; E. Groover, “Tacksonville, Fila. ; Henry E. Rees, Hartford, 
Conn.; M. Lewin Hew es, Hartford, Conn.; A. H. Harris, Richmond, Va.; Geo. 
J. Dexter, Atlanta, Ga.; W. F. Pattillo, ‘Atianta, Ga.; John W. Gordon, Rich- 
mond, Va.; George W. Babb, New York; S. Y. tae Atlanta, Ga.; Z: H. 
Mitchell, Hartford; Geo. W. Dewey, New York; Wm. B. Clark, Hartfor = Os 

Alley, New York ; J. H. Kelly, New York; J. S. Middleton, Atlanta, Ga.; C. 
Ti. Pescay, New Orleans; Hamilton Yancey, Rome, Ga. K. N. Hughs, Atlanta; 
ges Lecky, Jr., Richmond; C. =); rite dF Atlanta; O. E. Johnson, Charleston, 

; Geo. L. Dial Columbia, S angbehn, New Orleans; R. G. Hayes, 
ta ag N. C.; G. H. Collins, Atlanta; acob Haas, Atlanta; H. E. Burdette, 
Atlanta; ‘Col. A. H. Wray, New York; H. C. Smith, i York; J. F. Hurt, 
Tazewell, Va.; B. J. Wysor, Tazewell, Va.; J. M. Stoney, Jr r., New York; Fergus 

Lee, New Orleans; Capt. Edward S. Gay, Atlanta McCarroll, "Atlanta; 
Thos Griffith, Atlanta; Dana Blackmar, yeorgia; U. O. A leneae Richmond: 

. H. King, Richmond; L. R. Warren, Richmond; Ed. Milligan, Hartford; E. 
e Seibels, Columbia, s. C.; W. E. Chapin, Atlanta; R. F. Caldwell, Atlanta; 
lred. Giddings, Atlanta; J. "HL Burger, New York; W. e Hackney, Atlanta; 
Guy Carpenter, Atlanta; W. M. King, Atlanta; Clarence F . Low, New Orleans; 
G. B. Jennings, Atlanta; W. L. Reynolds, Atlanta. 

The attendance was not expected to reach the number participating in pre- 
vious years, because of the distance and traveling expenses involved. Expres- 
sions of opinions favoring a more central place of meeting were heard, and the 
meeting room was not nearly so pleasant and suitable as that at Hot Springs. 

It seemed to be the prevailing opinion that the present is an inopportune time 
for local agents to press the contingent commission idea, and that it would be 
the policy of the companies to “stand pat’ on the old 15 per cent flat com- 
mission plan, for this year at least. 

Prior to the meeting it seemed likely that Vice-President Dan. B. Harris would 
succeed Milton Dargan as president, although W. F. Pattillo was also mentioned 
as a possible candidate. 

In the address of President Milton Dargan, delivered yesterday, the following 
reference was made to— 

Agents’ Commissions.—Complying with the resolution passed at your last 
meeting, I appointed the following committee for conference with the local 
agents on the subject of commissions, viz.: E. H. A. Correa, W. N. Kremer, 

M. Bissell, Frank Lock, Wm. B. Clark, E. C. Irvin, Henry W. Eaton, J. L. 
Cunningham. 

have acted with this committee as ex-officio chairman in accordance with 
the resolution. The committee has had conferences with representatives of the 
local agents at several meetings, and their report will be submitted to you during 
the present session. 

This question is being agitated by the agents throughout the United States, 
with the exception of the territory of the estern Union and perhaps the 
Pacific Coast States. Any action that may be taken will, therefore, necessarily 
apply to the business outside of the Southeastern States. This association 
cannot well assume such a responsibility, and I am consequently of the opinion 
that the agents should confer directly with the companies, thus guaranteeing 
that, if any agreement is arrived at, the question will be settled on a uniform 
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basis for the whole country. Any action taken here might be concurred in by 
other associations throughout the Eastern field, or, on the other hand, it might 
be deeply resented by them, and I therefore think it a dangerous subject for any 
association with limited jurisdiction to consider. Perhaps neither we ourselves 
nor the representatives of the agents gave this full thought at our last meeting, 
but we are better informed than we were a year ago, and I am sure that all will 
now agree that a question fraught with such momentous results to the com- 
panies throughout their entire field of operations and to practically all the 
agents of the country, should be considered only by the chief officials of the 
companies having complete jurisdiction. 


Manager Andrews reported that sixteen stamping offices were maintained dur- 
ing the year ending March 31, 1908, several others being consolidated with the 
Virginia department. The association now has six special agents and six 
inspectors. 

Messrs. Schoen and MacKnight also submitted reports of their branches of 
the work. The treasurer’s report had previously been submitted to the interested 
companies. 





General Experience of British Companies in 1907. 
[FRoM OUR OWN CORRESPONDENT. ] 


There is now no room for doubt that the year 1907 has proved a very 
favorable one for British fire insurance offices. The complete figures are, 
of course, not yet available, but many of the leading companies have 
published their accounts, and a most satisfactory experience as regards 
losses is disclosed. The following table gives the ratio of losses to net 
premium income in the case of many of the largest offices: 


Alliance ..... ud ad nay cee we .. 42.6) North British and Mercantile. 51.5 
BIER 6 sci cie ce coe. PROC ORCL COLT AiO INORUNOUIN <5 canccuecsndecssaas 49.1 
Caledonian .....cccecsee noc AGS PROCES cccschecsnccsensucceas 47.9 
Commercial Union........... - 49.2) Royal HMxchange «.....cccccsee 52.6 
London Assurance .......... - 42.0) Scottish Union and National. 55.5 
London and Lancashire Fire.. 48.3 | State ............ wevesacuxee ers 52.5 


London, England, May 15, 1908. CHARTERS. 





The Manual of Statistics. 


_ The Manual of Statistics for 1908 has just appeared, being the thirtieth annual 
issue of that standard reference publication. As usual, it contains in concise 
and complete form the information regarding railroad and industrial corporations 
of the United States and Canada, Government securities, mining stocks and the 
grain and cotton statistics which are required by investors, speculators and stock- 
market interests. In fact, the 1080 pages of the compact and handsome volume 
present a greater fund of data and statistics of a practical character than any 
other work on such subjects, its utility being enhanced by an arrangement 
rendering reference to the contents of any section easy and satisfactory. The 
present edition also devotes much attention to the newer industrial and mining 
companies whose securities have become such a feature in the stock markets of 
the United States, and furthermore gives the many changes in dividend payments 
which have occurred down to the date of its issue. It gives throughout evi- 
dence of accuracy and careful compilation. and is brought down to date in its 
descriptive and statistical details, making the volume one which investors and 
all who are interested in the financial and other markets of the country cannot 
afford to be without. It is published by The Manual of Statistics Company, 20 
Vesey street, New York. Price $5. 





—The Pawtucket Mutual Fire has been admitted to Connecticut. 

—President Wm. J. Dutton of the Firemans Fund is on a visit to the com- 
pany’s principal Eastern agencies. 

—E. E. Scharlach of San Francisco, Cal., Pacific Coast manager of McLean, 
Stinson & Co.., Ltd., of Toronto, has resigned. 

—The Bertheau, Watson Company of San Francisco, Cal., have been appointed 
California general agents of the Union of Philadelphia. 

—The report of the Massachusetts State Forester shows that the damage from 
forest fires last year amounted to $32,140, and that an area of 4398 acres was 
burned over. 


—The proceedings of the thirty-second annual meeting of the Fire Under- 
writers Association of the Pacific make an interesting and instructive volume of 
about 200 pages. 

—Percy W. Marling, an insurance man of Montreal, Canada, staying at the 
Hotel Manhattan, in New York, jumped from his window on the twelfth floor of 
that hotel last week, killing himself instantly. 

—J. W. McGhee, Jr., formerly special agent of the Walla Walla Fire of Walla 
Walla, Wash., has not been appointed assistant secretary of the Washington 
Fire of Seattle, Wash., as was inadvertently stated recently, but assistant secre- 
tary of the Walla Walla Fire. 


—The Pacific Insurance Brokers Company has been organized, with a capital of 
$10,000, by a number of prominent fire insurance agents of Seattle, Wash., for 
the purpose of handling insurance on large risks. The general manager of the 
company is T. J. Cunningham. 

—The King’s Bench Division of London has decided 1n favor of the insurance 
companies in the test case instituted for the purpose of determining whether the 
fire which partially destroyed the city of Kingston, Jamaica, in January, 1907, 
broke out before the earthquake. 

—The Dahms & Wheeler Company of Spokane, Wash., has been appointed 
general agents of the Illinois National for the entire Pacific Coast, succeeding 
Arthur Wolf of San Francisco, who goes to New York to represent the company 
for New York, New Jersey and Pennsylvania. 


’ 


—‘New England Summer Hotel Losses,” covering the ten years 1898-1907, in- 
clusive, is the title of a record compiled by H. L. Hiscock, special agent for the 
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Casualty, Surety, Etc. 


Etna, which shows the number, cause of loss, amount of loss, amount of in- 
surance paid and percentage of payments by causes; losses by months and details 
of each loss, in connection with the class of risks specified during the last 
decade. The property losses have aggregated $2,126,184 in 174 fires, and the in- 
surance payments $1,327,966. 


—Frederick W. Standart, president of the Brannen-Standart Insurance Agency 
Company of Denver, Col., recently addressed the Denver Credit Men’s Associa- 
tion upon the subject of “The Fire Insurance Policy.” Mr. Standart gave a 
practical talk upon some of the more important provisions of the policy; ex- 
plained the desirability of using concurrent forms; elucidated the principle of 
coinsurance, etc., and concluded with “Four Things to Remember:” “1. Read 
your policy; 2. Understand your contract; 3. Get your insurance in the best 
companies; 4. When possible, employ a reputable and competent agent to look 
after your entire insurance, as you would a reputable attorney to supervise your 
contracts By doing this, you will probably save money for yourself or the 
concern you represent.” 








Casualty, Surety and Miscellaneous 








New Policy of the Great Eastern Casualty and Indemnity 
Company. 

The Great Eastern Casualty and Indemnity Company of New York has 
put on the market a new policy contract, which contains many new and 
original features. This form is styled the Protection Accident and Ill- 
ness Policy and costs $60 per annum for ages eighteen to fifty, and $70 
per annum for ages fifty-one to sixty. The enacting clause is very 
simple and omits the words ‘external and violent,’’ so as to read 
“against the effects of bodily injuries, caused solely and independently 
of all other causes by accidental means.’’ Benefits equal to the principal 
sum insured are allowed for loss of life or two limbs, or both eyes, or 
one eye and one limb. Increased benefits are provided for the loss of 
the right arm at or above the elbow, the sum allowed being $3500, as 
against $3000 for severance below. For the left arm at the elbow $3000 
is allowed, and $2500 below. For the loss of either by complete severance 
at or above the knee the benefit is $3000, and for either foot $2500. Irre- 
coverable loss.of sight of one eye calls for a benefit of $1500. If these 
losses occur within three months from date of accident, the company is 
liable only for such loss, and, in addition, will pay the weekly indemnity 
from the time of accident to date of loss. Should the loss occur after 
three months, and within four years from the date of accident, and the 
insured has, meantime, been continuously and wholly disabled, the com- 
pany will pay the amount provided, in addition to the weekly indemnity. 
Partial and total loss of time is provided for, up to seven months, in the 
case of the former, and four years in the latter. If permanent disa- 
bility continues after four years, a life annuity of one-fourth the weekly 
indemnity is provided. 

Double indemnities are provided for accidents of travel on passenger 
cars and steamboats, on elevators or in burning buildings, also through 
being struck by lightning, or through the collapse of the outer walls of 
a finished building while the insured is therein. Other indemnities pro- 
vide benefits for paralysis and insanity, resulting from accident. Bene- 
fits are also provided for the beneficiary and minor children. 

The illness indemnities are on an equally liberal scale, and a special 
section provides double indemnities for surgical operations performed in 
incorporated hospitals while the insured is a patient therein. 

Every benefit and privilege is clearly and distinctly stated in the 
policy, so that there should be no misunderstanding on the part of the 
insured. The merits of this contract need little explanation, and the 
agents of the company should be able to largely increase their produc- 
tion of business in the current year through its instrumentality. 





Annual Convention of Accident Underwriters. 


President H. G. B. Alexander, of the International Association of Acci- 
dent Underwriters, has announced the personnel of the committees which 
will have charge of the twenty-first annual convention of the association, 
to be held at the Marlborough-Blenheim Hotel, Atlantic City, June 7 to 
10, inclusive. The chairmen of the various committees are: Press, Edson 
S. Lott, president United States Casualty; reception, W. C. Faxon, vice- 
president AStna Life; credentials, G. L. McNeill, secretary Massachu- 
setts Mutual Accident; entertainment, Franklin J. Moore, United States 
manager General Accident, Fire and Life Assurance Corporation; audit- 
ing, D. E. Stevens, president Commonwealth Casualty; by-laws, E. W. 
DeLeon, vice-president Casualty Company of America; nominating, Wil- 
frid C. Potter, secretary Preferred Accident; committee on place for next 
convention, Horace D. Pixley, president Commercial Travelers Mutual 
Accident Association, Utica; banquet, Horace B, Meininger, secretary 
German Commercial Accident, Philadelphia, 





Casualty, Surety, Etc. 


Allegheny National Bank Failure. 


The failure of the Allegheny National Bank emphasizes again the im- 
portance of States, counties and municipalities protecting by ample 
surety bonds their deposits in financial institutions. The city of Pitts- 
burg had on deposit in this bank $1,546,943, protected by two bonds of 
$500,000, each signed by personal sureties who are among the richest men 
in the city. However, there is some question as to whether the sure- 
ties on one of the bonds are liable, but even if the city recovers on both 
bonds it stands to lose about $546,000 in case the bank should prove hope- 
lessly insolvent. On the other hand, the Commonwealth of Pennsyl- 
vania is amply protected, for its deposit of $532,000 is covered by two 
bonds of $2,000,000, each signed by personal sureties bound jointly and 
severally, and two bonds of $500,000, each signed by the Fidelity and 
Deposit Company and the United States Fidelity and@ Guaranty Company. 

However, as the bonds signed by the two surety companies are on the 
new statutory form, they are responsible for only $250,000 each, or one- 
eighteenth of the State’s deposit of $532,000, about $30,000, which in the 
case of the latter company is further reduced by reinsurance of one- 
third of its liability. Therefore, the surety companies will sustain a very 
small loss, especially in view of the fact that the bank doubtless will 
pay a considerable dividend. 

The personal sureties on the bonds of $2,000,000 each are Joshua 
Rhodes, John McN. King, Walter Chess, William Stewart and Henry 
Oliver, all of whom possess ample fortunes. Messrs. Rhodes and Oliver 
are two of the richest men in Pittsburg and have declared their willing- 
ness to pay the State every dollar for which they are liable. 





Casualty Notes 

The Imperial Casualty of Detroit has entered Utah. 

~The Travelers Indemnity has prepared a new schedule of fly-wheel rates. 

—Walter C. Faxon has been elected a director of the A&tna Accident and 
Liability, of which he is also vice-president. 

—The Pittsburgh Life and Trust, which entered the health and accident field 
a short time ago, has just issued entirely new policy forms. 

On May 20 Governor Hughes of New York signed the bill establishing the 
Torrens, or State, system of iand title registry and guaranty. 

—The Michigan Department has asked that a receiver be appointed for the 
American Health and Accident Insurance Company of Detroit. On May 1 the 
company had a cash balance of $148. 

On Monday and Tuesday of this week nearly two hundred insurance men 
from twenty-two States were gathered at Scranton to attend the agency conven- 
tion of the Pennsylvania Casualty Company. 

—Lipscomb & Co. of Atlanta have been appointed district general agents for 
the liability department of the JEtna Life. C. C. Thorn, for many years the 
general agent at Atlanta, will now devote all his time to the accident field. 


—A progressive Southern agency operating in Virginia and West Virginia 
wishes to establish connections with companies writing fire, accident, health, 
liability, live stock, burglary, plate glass, automobile, fidelity and other lines. 
For further pariculars, see advertisement in this issue. 

—The States Accident Insurance Company has been licensed in Illinois and 
has taken offices in the Hartford building, Chicago. The officers are: President, 
Griffin H. Reeves; vice-president, Jesse V. Van Doozer; secretary-treasurer, Dee 
A. Stoker. These officers and M. R. Myers and A. V. Konsberg constitute the 
board of directors. The company will operate on the plan pursued by the 
traveling men’s accident associations. 

—The Columbian National Life of Boston, Mass., will open its accident and 
health department on June 6 with a line of contracts embracing disability, double 
indemnity, straight health, straight accident and death only. A special edition of 
“charter” accident policies, which are fine examples of engraving and signed 
personally by the president and secretary, will be taken by the life policyholders, 
about one-half of the issue being already spoken fer. The accident department is 
in charge of Sidney N. Moon, well known in casualty-insurance circles. 





Surety Notes. 

—The Fidelity and Deposit has adopted the banking and trust company form of 
bond drafted by the State of Indiana. 

—Wood & Beach have been appointed general agents for the Empire State 
Surety in Southern Michigan for all lines. 

—Actuary S. H. Woife has completed his examination of the American Bond- 
ing Company for the Maryland Department. 

—Charles L. Raymond of Detroit has been appointed general agent for the 
Massachusetts Bonding in Southern Michigan. 

—QO. P. Alvord has been appointed resident manager of the fidelity department 
of the Fidelity and Casualty at Chicago. E. C. Collins will continue to handle 
the burglary and plate glass departments. 

—W. J. Doyle, formerly with the Bankers Surety and the Fidelity and Deposit, 
has been given charge of the new department opened by the Title Guaranty and 
Surety at Chicago. The new office will cover Chicago and Northern Illinois, and 
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offices have been secured in the Calumet building. Marsh & McLennan will 
continue to represent the company locally. 

—The Empire State Surety has recently entered Virginia and Arkansas. A. C. 
Wood & Co. of Richmond have been appointed general agents for Virginia for 
all lines except accident, health and liability. The Southern Trust Company of 
Little Rock will represent the Empire in Arkansas. The Peters Trust Company 
has the general agency for Nebraska. 





“Digest of Insurance Cases.”’ 

The twentieth annual volume of The Digest of Insurance Cases, by 
Guilford A. Deitch, has just been published by the Rough Notes Com- 
pany. It includes full abstracts of all insurance cases decided by the 
State and Federal courts of last resort during the year ending October 
31, 1907. This volume contains the syllabi of 573 cases. Of the cases 
directly involving the insurer, 191 were decided in favor of the com 
panies and 233 adversely. The Digest includes all the decisions on 
every kind and character of insurance—fire, life, fraternal, assess- 
ment, accident, marine and miscellaneous—and in addition to the 
cases decided in the United States embraces the leading cases in all 
English-speaking countries, and references to the annotations on 
leading cases. 

This is the only general insurance digest now available which in- 
clydes the all-important subjects of evidence, pleading, practice, wit- 
nesses and actions and defenses. Volume XX. contains 577 pages, 
including a thorough index, and is well bound in cloth and sheep. 

The 1908 volume (XX.) may be procured from The Spectator Com- 
pany, 135 William street, New York, at $3.20 per copy. delivery 
prepaid. 

There are now 20 volumes of this digest, and by a special arrange- 
ment with the publishers the 20 volumes can be purchased for $30, 
the purchaser to pay express charges. The publication of volume 
XX. completes the first series, which is to be marked by the publica- 
tion of a general index to the entire 20 volumes. It is expected that 
this general index will be ready for delivery in the fall, and its price 
to advance subscribers is $5; price after publication, $6. The price 
of the 20 volumes, with general index, will be $35, purchaser to pay 
express charges. Orders should be sent to The Spectator Company 
at above address. 








TOO LATE FOR CLASSIFICATION. 


—In the case of the Union Central Life against the treasurer of Hamilton 
County, the Supreme Court of Ohio has decided that the company must pay 
omitted taxes amounting to $182,000. 

—Sumner Miller, examiner in the Western department of the Security of New 
Haven, has been appointed special agent for Illinois, succeeding W. M. Frink, 
who goes with the Connecticut in Kentucky and Tennessee. 

—The Northwestern National Life of Minneapolis is doubling its business thus 
far this year, and proposes to keep up this gait. Last year it took second place 
in the States of Minnesota and North Dakota in insurance written. 

—The Western department of the Williamsburgh City at Freeport, Ill., Fred. 
M. Gund, manager, closed its first year April 1, 1908. A business of about $500,- 
000 was obtained, exclusive of farm risks. Manager Gund has in the neighbor- 
hood of 1200 agents now, largely recruited from the ranks of the old German of 
Freeport, whose secretary he was. 

—The Supreme Court of Massachusetts has upheld the constitutionality of the 
insurance law of 1907, which forbids life or accident companies issuing policies 
that are deemed by the Insurance Commissioner contrary to the requirements 
of the statute, subject to court review. The court also decided against the 
issuance of combined life and accident or health policies. 


WANTED 


A young, progressive Southern Life Insurance Company desires the 
services of an expert Life Insurance Bookkeeper. Must have execu- 
tive ability and be capable of taking entire charge of the bookkeeping 
department. A full knowledge of the business necessary and some 
actuarial experience would also be advantageous. To a man who is 
now employed in a similar position, but who wishes to make a change, 
a liberal salary will be paid with bright prospects for advancement. 

Also wanted an experienced office renewal man to take charge of 
the renewal department. 

Also a policy engrosser or head policy clerk. 

Apply, giving age, references, experience, etc. 

“ MACKELLER,” care of’ THE SPECTATOR. 


P. O. Box 1117, New York City, N. Y. 
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Heaency Wants. 





Experienced Solicitor Wanted, by an old and popular Life 
Company, to work under an elaborate route list system in 
sreater N. Y. To an Al man an unusually attractive 
contract will be.given. Address ‘‘G. H. P.,” care of THE 
SPECTATOR, P. O. Box 1117, New York City, N. Y. 





WANTED:— General agency for State of Indiana ot a Company writing Automobile, 
Fire, Burglary, Theft and Property Damage by General Agency established 1890. 
Address *F. G. P.,”” care of THe Spectator, P. O. Box 1117, New York City, N.Y. 





WANTED:-—By an Illinois Old Line Legal Reserve Life 
Insurance Company, salesmen that can sell insurance 
stock. Only men that can bring results need apply, but 
to such as as can make good, liberal inducements will be 
offered. References must accompany application. Ad-= 
dress 503 Trust Building, Rockford, III. 





COLUMBIAN WOODMEN CO 


ATLANTA, GEORGIA 


OFFICERS—Jonathan B. Frost Peter F. Clarke 
J. Cheston King, M.D. J. G. St. Amand 
Counselor: Ilion. Hoke Smith 


Lloyd T. Binford 
Gen’! Clement A. Evans 


FULL PROTECTION AGAINST 
Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 


Accumulates a Surplus from Scientific Rates for Permanent Protection. 


UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 


W ANTED by « wide awake Western Life Insurance 


2 Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 
will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 


ce: MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 

















An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 











Reporting and Hdjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = _NEW YORK CITY 
INSPECTION DEPARTMENT 
This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough ins ons and investigations of applicants, claims, agents, and medical examiners, for 
life ‘al accident companies at all points throughout the U.S. and Canada. We offer exceptional 


facilities for service of this character, having over one million records on file for reference. We 

have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 

materially to our facilities, Blanks for reports furnished on application, No contract or sub- 

uired, bills being rendered monthly. 
OOPER, Presidert 


scription 


W .DE M. BAYARD P. HOLMES, Vice-President 








Company Representation Wanted. 








Medical Director and Manager of Inspection Department. A young 
energetic physician of high medical attainments, with ten years medical 
experience, who has devoted himself for the last few years exclusively to 
medical life insurance and inspection department work, desires a con- 
nection with the medical or inspection department of some company. Has 
been recently medical director of a very active company and was formerly 
attached to the inspection department of a New YorkCompany Address 
“DOCTOR,’’care of THE SPECTATOR, P.O, Box 1117, NewYork City, N.Y. 

$3,000 well classified business open for a liberal writ- 
ing. Fire Insurance companyin an old established Fire In- 
surance Agency in Paducah, Ky. Address letter “L,” care 


of The Spectator, P. O. Box 1117, New York City, N.Y, 


We desire to secure either a State or Local Agency in Virginia and West Virginia 
for the following lines of Insurance: Fire, Accident, Health, Liability, Live Stock, 
Burglary, Plate Glass, Automobile, Fidelity, Steam Boiler, Fly Wheel, Sprinkler, 
Credit, Bank Deposit and Marine Insurance. We have Offices established in the Cities 
of Norfolk and Richmond, Va., and Huntington, W. Va., with an excellent Agency 
organization and can guarantee good lines to the Companies we secure. Any reference 
required will be furnished, Bank or Mercantile. Address Interstate Insurance Under- 
writers Company, Inc., Lock Box No. 672, Nortolk, Va. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 





Gener Sets 
A lawyer in active practice 10 years, formerly in fire in- 


surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 


LECAL NOTICE. 
NATIONAL MUTUAL FIRE INSURANCE COMPANY, 
Omaha, Nebraska. 
To Whom It May Concern—Take Notice. 

That at the February term of the District Court of Douglas County, Nebraska, and on the 
18th day of April, 1908, the Honorable William A. Redick, one of the judges of the said Court 
presiding, the following order was made, to-wit: 

The State of Nebraska, ex rel Edward M. Searle, Jr., Auditor of 
Public Accounts, Plaintiff, vs. National Mutual Fire Insurance Company, 
of Omaha, Nebraska, Defendant 

On the 18th day of April, 1908, the above entitled action coming on to be further heard, upon 
the motion of Arthur C. Wakeley, receiver, it is ordered that all persons having claims, or de- 
mands of whatsoever nature or description, against the said National Mutual Fire Insurance 
Company of Omaha, Nebraska, shall present the same to the said receiver for adjustment and 
allowance by him, under the direction and with the approval of the Court, on or before the Ist 
day of August, 1908. And that all such claims and demands which shall not have been so 
presented to and allowed by the said receiver shall be forever barred and excluded from allow 
ance and from any participation in the distribution of the assets of the said National Mutual 
Fire Insurance Company. 

All persons holding policies of insurance in said company are notified that the same are in- 
operative and are cancelled as of December 4, 1907, and afford no protection to policy holders 
n case of loss thereunder. 

It is further ordered that the receiver give notice hereof by causing a copy of this order to be 
published once each week for four consecutive weeks in some newspaper printed in the principal 
city of each state in which the said National Mutual Fire Insurance Company of Omaha, Ne- 
braska, transacted business, and also in the Lincoln State Journal. 


By the Court, 
WILLIAM A. REDICK, Judge. 
The address of the said Arthur C. Wakeley, receiver, is the McCague Building, 15th and 
Dodge streets, Omaha, Nebraska. 
Dated Omaha, Nebraska, Anal 1998 


New Orleans, La, 








ORDER 99—320 


; ARTHUR{C. WAKELEY, 
Receiver of the National Mutual Fire Ins. Co 








Prominent Hgents and Brokers. 


ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG, ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 
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Prominent Agents and Brokers. 








ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn., Springfield, Phoenix of England, 


D ng 
General Accident, U.S. Fidelity and Guaranty Co., N. Y., Plate 
Glass, London Guarantee and Columbia 








Hersert Buxton, Pres. and Mgr. L. Austin Jonson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wirru1am Srreet, New York. 


Correspondeace Solicited. 


H : W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 John 


W L. PETTIBONE & CO. 
™ Best Companies Surplus Lines 


19 Liberty Street a a 
HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 





Full Commissions Allowed 


76 William Street, New York City 





Prompt Service 
NEW YOR: 





Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y. 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W.C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. J : 
Special Attention Given to Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CO. 
rs 118-120 N. FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Sea! , Rhode Island, Stuyvesant, Ius, Und. $. G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


JERSEY CITY 











“Prominent figents and Brokers at Chicago. 











Gao. W. MonteomERy M.L.C. Founxuovsen 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL, 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Ee Jefferson Fire Ins. Co., 


Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 





Actuarial, 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 











Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


_— C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘* Actuary” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
dember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILIIAM STREET, NEW YORK CITY 





ty ata J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 





—— BARNETT, 
CONSULTING ACTUARY, 


802-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - . Ann Arbor, Michigan. 





J H. NITCHIE, 
, ACTUARY 


153 LA SALLE STREET 
919 Association Building 


{ Central 738 
Telephones | Auto 3992 


CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - - - 


DENVER, COL. 
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Hetuartal, 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 








Thirty years’ experience in Mutual 672 
Large and small companies and Telephone Iowa (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOL.PH 
CONSULTING ACTUARY 





INDIANAPOLIS, IND. 


612 Canal Louisiana Bank Bldg, 
New Orleaus. 


LAW BUILDING, 


808 Temple Bldg. 
Toronto. 





F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Creat Britain, 
Associates of the Actuarial Society of America. 


EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 





Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 








Public Accountants and Auditors. 








FREDERICK F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - - = = 140 NASSAU ST., NEW YORK 


Cable Address, ‘‘Audit’’ Telephone, 5550 Beekman 








Life Ansurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buiipine, Carcaco, IL. 


“THE PROBLEM OF THE AGENT” 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 


ALL MEN’S WALLET. 


The “ ACME” (patented). Best strong leather, lightest, cheapest, 
handiest form of pocket receptacle for papers, bills, forms, etc., 
ever invented. 




















Size No. 1,94x4%3 = = = = = = = $ .50 
ee tS eee 
‘6 No.3, 11x5 2+ = = = = «= «& .75 
Special, 10x 5, two pockets = = = = 1.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECTATOR COMPANY, 
135 William Street, - . . NEW YORK 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
Established 1809, 


OFFICE: 


76 William Street, New York City. 





WE ARE DIFFERENT 


From most insurance organizations—we need but few field men. One 
hustling representative secures a dozen members and these members 
bring him a hundred more, Unity protection SELLS ITSELF. A 
few men who “‘ know how ” are invited to address 

Pittsburgh, Pa. 


ORDER OF UNITY, Box 1005, 


SAFETY FUND INSURANCE 





IAGARA FIRE INSURANCE CO. 
Or NEw YorK. 
OFFICE, 46 CEDAR STREET 





HE MERIDIAN LIFE AND TRUST COMPANY. 
Azrnur Jorpan, Pres. Everetr Wacner, Vice-Pres. and Manager. 
Organized under the Legal Reserve Compulsory Deposit Law of Indiana 


Reliable Agents can secure first-class contracts in unoccupied territery 
in Indiana, Georgia, Alabama and West Virginia. 


Address Home Office, Lemcke Building, Indianapolis, Indiana. 


— CAROLINA FIRE INSURANCE CoO. 
HIGH POINT, N. C. 


E. M. ARMFIELD, Sec’y & Treas. 





N. C. ENGLISH, Pres. 


This Company is owned and managed by some of the most success- 
ful business men in the progressive Piedmont region of North Carolina. 


ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 


F. S. STROBRIDGE, PREsIDENT. 


Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies. 

Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references. 


PITTSBURGH LIFE AND TRUS I GO., Pittsburgh, Pa. 
W. C. BALDWIN, President 
Issues the best Life-Accident and Health Policies on the Market. 


POSITIVE INSURANCE POLICIES 
Say what they will do. Do what they say. 
Solicitors of this Company have a broad field of action. 


CONTRACTS MADE DIRECT WITH THE COMPANY. ENDORSED AT HOME. 
ASSETS ‘ over $4,500,000.00 
Home Office, Pittsburgh Life Bullding., Pittsburgh, Pa. 


HE RESERVE LOAN LIFE INSURANCE CO. 














INDIANAPOLIS, 
Operates under the 
Compulsory Deposit Law of Indiana. EE 
Reliable Agents wanted, Address ; 7 oe 
ANOVER FIRE INSURANCE CO. 


No. 34 Pine Street, New Yorx. Oncanizep 1852 
STATEMENT, JANUARY 1, 1907 


Case CAPITAL cccccccsccccccces $1,000,000 Reserve for all other liabilities $312,264 
Reserve for reinsurance....... 2,023,873 Net surplus .......0.- ecccccese 892,200 
Total asset® ..cccccccvceccseecece  aiaadelsdeisanidudincsdisdasusdaiael 


R. EMORY WARFIELD, President. 
JOSEPH McCORD, Vice-Pres. and Sec’y. WM. MORRISON, Ass’t Secretary. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur«.ce embrace the most valuable and standard 
treatises on these subjects. 

SEND Five Cent Stamp For CATALOGUE. 


THE SPHCTATOR COMPANT 
135 WILLIAM STREET, NEW YORK 
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INSURANCE: 


A Practical Exposition for the 
Student and Business Man. 


By T. I. Younc; B-A., £-B.A:S: 





Second Edition—Revised and Enlarged. 


’ 


The First Edition of “Insurance” speedily became recognized as a 
standard treatise on the subject of the business of insurance, embracing 
the various branches, and this book has been adopted as a text-book at 
Yale University. Its author, T. E. Younc, B.A., F.R.A,S., is an cx- 
president of the Institute of Actuaries, ex-chairman of the Life Offices 
Association, a member of the Actuaria! Societies of Belgi im, France 
and America, and a leader in his profession, 

Mr. Youno’s book affords the necessary material for a ~omplete 
insurance education, and presents the various phases of insura ice in a 
masterly and intelligent manner. In brief, it is a lucid, simple exposi- 
tion of the principles and practice of life, fire, marine and other branches 
of insurance, specially adapted for the use of the underwriter, student 
and business man. 

In the Second Epition, just published, the author has taken pains 
to elaborate the work, more particularly in reference to his own views 
upon the limitation of risks, while a simple explanation has been fur- 
nished of the force of mortality. The chapters relating to Marine In- 
surance and Accident Insurance have been fully revised and expanded, 
and throughout the volume additional and interesting tables have been 
inserted. 


Price, Second Edition, 386 Pages, - $2.50 


Mr. Younc is also a joint author of another valuable work f — in- 
surance companies; also for promoters and organizers of insuiance 
companies, bearing the title given below, in the compilation of which 
he was assisted by RicmaArpD Masters, A.C.A. ‘This work has won 
cordial recognition at the hands of company managers for its complete- 
ness of detail and as an essential to every enterprising manager: 


Insurance Office Organization, 
Management and Accounts. 


By T. FE. Younc, B.A., F.R.A.S., and RrcHARD Masters, A.C.A. 





The above-named new book will be found to be a valuable guide 
to the proper organization and conduct of an insurance company. In 
it Mr. YOUNG points out the best methods to be followed in the forma- 
tion and management of an insurance company’s staff, and the most 
systematic and economical administration of its business. The arrange- 
ment of work, selection and training of employees, and many other 
practical features relating to the operation of a company are comprehen- 
sively discussed. 

The general principles of bookkeeping are also treated by Mr. Younc, 
and are elaborated in succeeding chapters by Mr. Masters. The 
general, life, fire, marine and accident departments are taken up separ- 
ately, and the necessary books and accounts illustrated and described 
in detail. 

This work should be invaluable to anyone contemplating the estab- 
lishment of a new insurance company, or who wishes to improve present 
bookkeeping methods. It contains 146 pages and is bound in cloth. 

Price, post paid, $1.50 


Encyclopedia of Marine Law. 300 pp., cloth, gilt, $2.00. By Law- 
RENCE DuckwortH. A knowledge of Marine Law is of the utmost im- 
portance to all those who are in any way connected with the shipping 
trade, and the present volume draws together the main parts of that 


branch of knowledge. Price, post paid, $2.00 


Office Organization and Management. 315 pp., cloth, gilt, $2.00. 
By LAWRENCE R. DicksEE, M.Com., F.C.A., and H. E. Biain. This 
volume gives in detail, with the aid of specially selected illustrations 
and copies of actual business forms, a complete description of manage- 
ment and organization under the most improved and up-to-date 


methods. Price, post paid, $2.00 

SOLE SELLING AGENTS of the above four works for the Insurance world: 
ADDRESS 

THE SPECTATOR COMPANY, 135 William St., New York. 














Complete Extended 
Bond Tables 


Eight Decimal Places 
Income Rates 14% to 10% 


BY CHARLES E. SPRAGUE, C.P.A. 


For obtaining accurate results on the Amortization Basis. 


Giving Values to the Nearest Cent on $1,000,000, whereas all previous 
Tables have been accurate to $100 only. 
Rates of Income to One-Hundredth of One Per Cent. 


Flexible Leather, = $10.00 








The Theory of Bond Valuation on the Income Basis. 


Text Book of the Accountancy 
of Investment 


BY CHARLES E. SPRAGUE, A.M., Ph.D., C.P.A. 
Three parts bound in one volume = $4.00 


Part I.—The Accountancy of Investment. Including a Treatise 
on Compound Interest, Annuities, Amortization, and the Valuation 
of Securities. An instruction book on modern investment accounting 
for students and others. 

Part II.—Problems and Studies in the Accountancy of Investment. 
Containing Examples for Practice, Elaboration of Special Cases; 
Serial Bonds; Optional Redemption; Annual and Quarterly Bonds; 
Two Successive Rates. Abbreviated Methods: ‘Tabular Division; 
Contracted Multiplication; Annuities and Sinking Funds by Bond 
Table; Bond Values by Arithmetic. 

Part III.—Tables of Compound Interest, Discount, Annuities, 
Sinking Funds and other Computations. This work embraces the 
following important tables: Amount of $1 at compound interest; 
present worth of $1 at compound interest; amount of annuity of $1 
at end of each period; present worth of annuity of $1 at end of each 
period; sinking fund or annuity which invested at the end of each 
period will amount to $1. Rates from 4% to 6%; 1 to 100 periods. 
Reciprocals of interest ratios; square roots of ratios. 








The Philosophy of Accounts 


BY CHARLES E. SPRAGUE, Ph.D., C.P.A. 


Professor of Accountancy in New York University and President of 
the Union Dime Savings Institution. 


$3.00 


This is not an instruction book in the rudiments of book-keeping, 
but a logical exposition of the principles underlying Accountancy as a 
mathematical science, regardless of mere traditional observances. It 
is intended for those who, having a practical knowledge of the routine 
of book-keeping, desire to know the basis on which it rests, and also 
for those students who approach the subject from a higher grade of 
education than that of the school-boy and wish to learn the theory 
concurrently with the practice. 

As far as the author knows, this field has not been occupied before. 
His views of the constituents of the various equations of accountancy 
are original and differ widely from those ordinarily accepted. He 
draws the line sharply between Liabilities and Proprietorship, which 
most writers confuse. 

Although primarily theoretical, the book gives a great number of 
practical suggestions for the formation, management and verification 
of accounts. 


Price, = 


_ THE Spectator Company are the Sole Selling Agents for the 
insurance world for the above publications. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 


Address all orders to 











